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INDEPENDENT AUDITOR’S REPORT

To the Menﬁbers of
JLO Reality Private Limited
Report on the Audit of Financial Statements

C‘pinibn _

We have audited the accompanying financial statements of JLO Reality‘ Private Limited (“the Company”)
which comprise the Balance Sheet as at March 31, 2025, the Cash Flow Statement for the period then

ren'ded, anda summary of material accounting policies and other explanatory information.

In our op'inion' and to. the best of our information and according to ‘the ex'plahatEOns given to us, the A

“aforesaid financial statements give the information required by the Companies Act 2013 ("thé Act”) inthe
‘manner so required and give a true and fair, view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, (*Ind AS”) and other accounting principies generally accepted in'India, of the state of

affairs of the Campany as at March 31, 2025, its cash flows for the year ended on that date. -

- Basis for Opin_ion‘ | ‘ - ‘ _
We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs}

sp'ecified under section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards

* are further described in the Auditor’s Responsibilities for the Audit of the Financial Staterents section of

our report. We are.independent of the Company in accordance with the Code of Ethics issued by.thé :
Institute of Chartered Accountants of India {ICAl) together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules ‘
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

‘and the ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis'for our opinion on the financial statements.

Other Matter

We draw attention to the fact that the Compériy have not yet commenced their business operations as at

March 31, 2025. Accordingly, no revenue has been reported by these entities for the year then ended.
Our opinion is not madified in respect of this matter. ' ' :

;
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Information other than the Financial Statements and Auditor's Report thereon ,
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included ih the Directors Report, but does not include the financial statements
ancl aur audltor s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. '

In connection with our audit of the financial staterents, our responsibility is to read the other information .

‘and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or, otherW|se appears t0 be
materially mlsstated ;

if, based on the work we have performed, we conclude that thereis a material mlsstatement of thls other
mformat:on we are required to report that fact. We have nothing to reportin this regard. ’

Management’s Responsnbmty for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe Companies -
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including Ind AS specified under Sectlon 133 of N

_the Act with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the )
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds

" anhd. other wregularltnes selection and application of appropriate accounting policies; making judgments

.and estimates that are reasonable and prudent; design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records relevant to the preparation and presentatlon of the financial statements that give
a true and fair view and are free from material m|sstatement whether due tofraud or error.

ln preparmg the financial statements, management is responSIbIe for assessing the Company s ability to:
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gaing concern basis of accounting unliess management eitherintends to 1|qU|date the Company or to cease
operatlons or has ho reahs’uc alternative but to do so. :

The board of direct‘ors is also responsible for o_verseei‘ng the Company’s financial reporting p_rocés’s.

Audltor s Responsibility for the Audit of the Flnanaal Stataments

‘Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole: are o

free from material misstatement, whether due to fraud or errar, and to issue an audutor’s report that -

includes our opinion. Reasonable assurance is a high level.of assurance, but is not a guarantee that an
~ audit conducted in accordance with Standards on Auditing will always detect a material misstatement
'when it exists. Mlsstatements can arise from fraud or error and are considered materlal if, individually or
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in the aggregate, they could reasonably be e‘xpécted to influence the economic decisions of users taken
on the basis.of these financial statements. o

_As part of an audit in accordance with Standards on Auditing, we exercise professional j'u'dgment and
maintain professional skepticism throughout the audit. We also: S

e Identify and assess the risks of material misstatement of the financial's‘tatements; whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not -
detecting a material misstatement resulting from fraud is higher than for one resulting from error, -

.as fraud may.involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. C ' L : ‘

e Obtain an understanding.of internal control relevant to the audit in order to "design audit

" procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsibie for expressing our opinion on whether the Company has adequate . internal
financial controls system in place and the o_peratihg effectiveness of suth controls, .

. _Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
' estimates and related disclosures made by management.

' Concludé on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conciude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or; if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future. events or conditions may. cause the
Company to cease to continue as a going concern. ' '

e Evaluate the overall presentation, structure and content of the,ﬁn'anciall'statements, including the
~disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. ' ‘

Matér_iality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, make it probable that the econémic decisions. of a reasonably knowledgeable user of the
 financial statements may be influenced. We consider quantitative materiality and qualitative factors in {i) N
“planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements. . ' - ‘

We communicate with those:charged with-governance regarding, among other matters, the planned
~ scope and timing of the audit and significant audit findings, '!n_cluding any significant deficiencies ininternal
control that we identify during our audit. . ‘ o
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other-
matters that may reasonably be thought to bear on our mdependence and where applicable, related
: safeguards

Report on Other Legal and Regulatory Requirements

1. - As required by the Companies {Auditor’s Report) Order, 2020 (”the Order"), issued by the Central
Government of. India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure
A" a statement on the matters specn‘led in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asreguired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explana’uons which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. Inour opmlon, proper books of account as requlred by law have been kept by the company 0]
far as |t appears from our examination of those books.

C. “ The Balance Sheet the Cash Flow Statement, dealt with by this Report are in agreement with
the relevant books of account;

d. In our opinion, the aforesaid flnanual statements comply wnth the Indlan Accountmg Standards :
(Ind AS)- specn‘led under sectlon 133 of the Act;

" &. Onthe basis of written representations received from the directors as-on March 31, 2025, taken
on record by the Board of Directors, none of the directors is d|squal|fled as on March 31 2025
from belng appomted as a director in terms of Seotion 164(2) of the Act.

f.  With respe‘ct to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveriess of such controls, refer to our separate Report in
“Annexure B”, Our report expresses an unmadified opinion on the adeguacy and operatlng
effectiveness of the Company's internal financial controls over financial reportmg

g, With respect to the other matters to be included in the auditor's report in accordance with the

requirements of section 197(16) of the act, as amended. In our opinion and 1o the best of our.
information and according to the explanations given to us, we report that the company has not
~ paid managerial remuneration during the year, hence-the provisions of section 197 read with .
Schedule V to the Companies Act are not applicable. -

h. With respect o the other: matters to be lncluded in the Audntor s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of cur iriformation and according to the explanatlons given to us:
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il
" Education and Protection Fund by the company. .

The Company does not have any p'en‘ding litigations-'which would impact its financial
position in its financial statements. '

The Compahy'does not have any:long-term contracts including derivative contracts for -
which there are any material foreseeable losses. '

There were no amounts which were requited to be transferred to the Investor -

{a) The Management has represented that, to the best of its knowledge and belief, no

~funds have been advanced or loaned or invested (either from borrowed funds or share

~ premium or any other sources or kind of funds) by the Company to or in any other’

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in .
any manner whatsoever by or on behalf.of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries '

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been receivéd by the Campany from any person(s) ar entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or

_invest in other persons or entities identified in any manner whatsoever by or on behalf
~ of the Funding Party {(“Ultimate Beneficiaries”} or provide any guarantee, security or

the like on behalf of the Ultimate B'enefi_ciariES

4

(c) 'Based on such audit procedures that have been cbhsiderédﬂ reasdn'abie-ahd

appropriate in the circumstances, nothing has come to the notice that has caused us to
believe that the representations under sub-clause {a) and (b) above, contain any
material misstatement. =

. Si_hce the Company has not declared or paid any dividend during the year, accordingly,

commenting on whether the dividend declared or paid is in accordance with Section
123 of the Companies Act, 2013 is not applicable. - - '
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-

‘vi.. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year

for all relevant transactions recarded in the software. Further, during the courseof
our audit we did not come across any instance of audit trall feature being tampered
with in respect of accounting software and the audit trail has been preserved by the
company as per the statuary requirements for.record retention.

For KR AGGARWAL & ASSOCIATES ,
Chart nts :

Place: Ludhiana - - S . M.NO544757
Dated: 26-05-2025 - o UDIN- 25544757BMICTS5922
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. “ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT .
(Referred to in Paragraph 1 under the heading “Repott on Other Legal and Regulatory Requirements” Section
: of our Report of even date) .

!n terms of the information and explanations sought by us and given by the Company and the books of
“account and records examined by us in the normai course ofthe audlt and to'the best of our knowledge
-and. be!lef we report that: : :

i The Cpmpany does not own any Property, Plant, and Equiprnent and Intangible Assets. Hence the
_ pr'ovisions of clause 3{i} are not applicable.

if. (a)There is no inventory held in the name of Cdmpany as on 31.03. 2025 o
(b}Durmg the year company has not sanctioned any working capital limits from any bank or
financial institutions on the basis of securltv of current assets.”

i, - Accordmg ta.the mformatron and explanations given to.us, during the year, the Company has not .
‘ made investments in, provided any guarantee or security or granted any loans oradvancesin the-
nature of loans, secured or unsecured, to companies, firms, Limited L|ab|Iity Partnershlps or.any -
other parties. Hence, the prowsmns of clause 3{iii) are not apphcable

iv. inour opinion and according to the information and explanations given to us, the company has
not granted any loan or made any investments, or provided any guarantees, and security. Hence
the provisions of section 185 and 186 of the Companies Act 2013 are not appllcable and not -
commented upon.

v.  The Company has not accepted any deposrts ar amounts whlch are deemed to be deposits W|th|n
*the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposns) Rules,
2014 (as amended). Hence reporting under clause 3(v) of the Order is not appllcable. .

vi.  The company is not required to maintain cost records under sub-section (1) of Section 148 of the
‘ Companies Act, specified by The Central Government Hence, reporting under this clause of the-
" Orderis notapplicable.

vil, According to information and explanations given to us in respect of statutory dues:

~ (a) The. company has generally been regular in depositing: undisputed statutory dues including
Goods and Services Tax, Provident Furid, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, the duty of Customs, Duty of Excise, Value Added Tax, Cess and any. other ‘
statutory dues applicable to.it with the appropriate authorities.
Further, we report that no undisputed amount payable with respect to such statutory dues
were outstanding as at March 31, 2025, for a perlod of more than six months from the date
they became payable,
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viii.

Xi.

Xil.

Xiii. .
- .- Company examined by us, transactions with the related parties are in cornpliance with Sections

() There are no statutory dues of income tax, sales tax, service tax, d’uty of customs, duty of
excise, value added tax which have not been deposited on account of dispute.

-

Since 'this'is the first year of the Company’s incorporation, there were no previously unrecorded

transactions or prior income tax assessments. Accordingly; reporting under clause 3{vili} of the
Companies {Auditor’s Report) Order, 2020 is not applicable. ' ‘

In our opinion and according to tha information and explanations given to us, the company has.
not taken any loan from banks, financial institutions or from the government during the year, and
also there were no outstanding loans at the beginning of_the year. Hence, reporting under clause

-3(ix} of the Order is not applicable to the company.

In our opinian-and according to the information and explanations given to us:

(a) The company has not raised moneys by way of an initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable; ' ‘ ‘ " '

(b) During the year, the company “has not made any preferential allotment or issued any
convertible debentures (fully or partly, or optionally). However, the Campany has made a
private placement of equity shares to’its holding company. According to the information and
explanations given to us, the Company has complied with the provisions of C‘ompanies‘ Act,
2013, to the extent applicable. The funds raised have been used for the purposes for which
they were raised. ' : S :

In our opinion and according to the information and explanations given to us:.

(a} No fraud by or on the company has been noticed or reported during the course of our audit;

"{b) No report under sub-section (12} of section 143 of thé 'Companies Act, 2d13 has been filed in

Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Cehtra|_Government,‘during"the year and up to the date of this report; - '

(c) As-'représented to us by the management, there are no whistle-blower complaints received
fy the Company during the year. C : '

The Company is riot a Nidhi Company._as per the provisions of the Companies Act, 2013. Therefore,

the provisions of clause 3 {xii) of the Ordey are not applicable to the Compa_ny. ‘
According to tﬁe information and explanations given to us.and on the basis of records of the

177 and 188 of the Act, where applicable, and the details of such transactians have be‘eh'disclosed
in the Ind AS Financial Statements as required by the applicable Indian Accounting Standards;
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In our opinion and according to the informationand 'exp1anati0ns given to us, the company does -

niot meet the critéria for the applicébi!ity of internal audit under sub-section 1 of section 138 of-
the Companies Act, 2013. Hence, reporting under clause 3(xiv}) of the order is not applicable to

- the company.

According to the information and explanations given to us, the.Company has not entered into any
non-cash transactions with "directors or persons connected with its directors. Accordingly,
reporting under clause 3{xv) of the Order s not applicable. ' :

(a) The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are-not
applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order

is.not applicable to the Company;

v . .

{b} The Company has not conducted any Non-Banking Financial or Housing Finaribe activities

‘without obtaining a valid Certificate of Registration (COR) from the Reserve Bank.of India as per

the Reserve Bank of India Act, 1934; :

{c) The Company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order.is "
not applicable to the Company; : .

- {d) Accbrding to the information and explanations given to us, there areé no Core Investmerit '

Companies within the Group (As defined in the Core Investment Companies. [Reserve Bank]

Directions, 2016).

The company has not incurred cash losses in the current financial year.

There has been no resignation of the statutory auditors of the Company during the yeér and -

accordingly reporting under clause 3(xviii) of the order is not applicable to the Company;’

.On the basis of the financial ratios, ageing and expecte'd Qates' of realization of financial assets

and payment of financial liabilities, and other information accompanying the financial statements
our knowledge of the Board of Directors and management plans and based on our examination

of the evidence supporting the assumptions, nothing has come to our attention,; which causes us

to believe that any material uncertainty exists as on the date of the audit report that Company is-
not capable of meeting its liabilities existing at the date of Balance sheet as and when they fall
due within a period of one year from the'balance sheet date. We, however, state that this is not

"an assurancé as to the future viability of the Company. We further state that our reporting is

hased on the facts up to the date of the audit report and we neither give any guarantee nor-any
assurance that all liabilities falling due within.a period of one year from the balance sheet date,

~ will get discharged by the Company as and when they fall due.
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‘x%.  Thecom panv does not meet the criteria for the appllcablltty of Section 135 of the Companles Act,
2013, Accordmgly, reporting under clause 3{xx) of the Order Is not applicable.

 ForKR AGGARWAL 8 ASSOCIATES
‘ Chartered Accounta nts

(Part.ner) .

Place: Ludhiana T | ~ MW.No.544757
Dated: 26-05-2025 - - . . UDIN: 25584757BMICTS5922
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. ' “ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT ‘ .
", [(referred to in paragraph 2(f) under ‘Report on the other légal and regulatory requirement’ section of our report

of even date) -

‘Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) . - : N
We have audited the internal financial controls over financial reporting of 1LO Reality Private limited (“the
Company”) as of March 31, 2025, in conjunction with our audit of the financial staternents of the Company -
for the year ended on that date. o : ' ' '

Management’s Responsibility for Internal Financial Controls . _

.The Company’s management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering the
essential components. of internal contral stated in the Guidance Note on Audit of Internal Financial -
: Controis Over Financial Reporting issued by the Institute of Chartered Accountants of India. These’
responsibilities include the design, implementation and rhaintenance of adequate internal. financial .
contrals that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013. - .

Auditors’ Responsibility , ‘ : . ‘ ‘ .
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, -
" issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial. controls over financial reporting was established and
‘maintained and if such controls operated effectively in all material respects. ' ‘

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
" financial cantrols system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting inclutled obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
‘procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. R

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for,
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting - ‘ ,
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. :

A company’s internal financial control over financial reporting includes those policies and procedures that

"(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reascnable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accaunting principles, and that expenditures of the company are being made only in

“accordance with authorizations of management and directors of the company; and (3).provide reasonable
‘assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
‘company's assets that could have a material effect onthe financial statements. B

possibitity of callusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of ‘any evaluation of the internal financial -
controls over financial reporting to future periods are sbject to the risk that the internal financial control .
over financial reporting may become inadequate because of changes in conditions, or that the degree of
¢ompliance with the policies or procedures may deteriorate. - .

Opinion

‘In our opinion, to the best of information and according to the explanation given to us; thé Company has, - '

in all material respects, an adequate internal financial controls system over financial reporting and such

‘ inter'nall- financial controls over financial reporting were operating effectively as at March 31, 2025, based

on the internal control over financial reporting criteria established by the Company considering the

‘essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Cantrols Over Financial Reporting issued by the Institute of Chartered Accountants of India.

1

For K R AGGARWAL & ASSOCIATES

Place: Ludhiana S | ~ M.No, 544757

Date:26-05-2025 - ‘ - ' UDIN: 25544757BMICTS5922 -



JLO REALITY PRIVATE LIMITED
Balance Sheet as at 31st March,2025

'

Particulars ' Note As At As At
No. 31.03.2025 31.03.2024
(Rs in Lacs ) {Rs inLacs )
ASSETS '
Non-current assets
a) Capital work in progress 3 28,16 0.00
b) Financial Assets ) ‘
i) Other Financial assets 4 67.05 - 0.00
95.21 0.00

Current assets
a) Financial Asscls

i)Cash and cash equivalents 5 1.27 0.00
b) Current tax Asset (Net) : & 0.15 0.00
¢} Other current assets 7 121.88 0.00

123.30 ~ 0.00
TOTAL ASSETS ‘ ~ 218.51 | 0.00

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital 8 151.00 0.00
b) Other Equity 9 . 0.00 .00
~ 151,00 0.00
Liabilities
Non-current liabilities
ajFinancial Liabilities _
i) Borrowings ' 10 " 65.80 0.00
65.80 ' 0.00
Current liabilities
a) Financial Liabilities
i) Other Financial Liabilities 11 : 0.31 0.00
b) Other current liabilities 12 . 1.40 0.00
1.71 0.00
TOTAL EQUITY AND LIABILITIES 218.51 - 0.00

The accompanying notes from an integral part of thease financial statement 1 to 19,

As per our separaie report of even date attached
For K R AGGARWAL & ASSOCIATES

FRN:,0300

’{f*‘ T

j?°‘f i -4
T 2 Angé’; / Bharat Bhushan-Gapta Ab Oswal
Parﬁ“s%%/ Director DiréCtor
Membership No.: 544757 (DIN:00495573) (DIN:O7619099] '

Place: Ludhiana : Q/

Date: 26th May, 2025
;/ %
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JLO REALITY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2025

Particulars

2024-25
{ Rs in Lacs )

2023-24
{ Rein Lacs)

{A) Cash Flow from Operating Activities
Met profit before Tax
Adjustment for :

Operating Profit before Working Capital Changes
. Adjustment for:
Trade receivable & Other Assets
Trade Payables & Other Liabilities
Cash Generated from operations
Direct Tax
Net Cash used in Operating Activities
{B) Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (CWIP)
Investments in Fixed Deposits
Net cash used in Investing Activities

{C) Cash Flow from Financing Activities
Proceeds from Long Term Borrowings (Net)
*Proceeds from issue of equity shares to holding company
Net Cash from Financing Activities
Net Change in Cash & Cash Equivalenfs {A+B+C)
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

Notes: 1. Figures in brackets represent deduction.

0.00 0,00
0.00 0.00
(121.88) 0.00
171 0.00
(120.17) 0.00
{0.15) 0.00
{120.32} 0.00
(28.16) 0.00
(67.05) 0.00
(95.21) 0.00
65.80 0.00
151.00 . 0.00
| 216.30 0.00
1.27 0.00
0.00 0.00
1.27 0.00
0.00 0.00

As per our 5eparate report of even date attached
ForKR AGGARWAL(& ASSOCIATES

Membership No.: 544757
Place: Ludhiana N
Date: 26th May, 2025

Bhafat Bhushan Gupta

Director

(DIN:00495573)

o

-4
;é)swal

Director
{DIN:07619099)

ti

> .



JLO REALITY PRIVATE LIMITED

" Notes to Financial Statements for the year ended 31st March, 2025

Note: 1

Background
JLO Reality Put Ltd (the “Company”y incorperated on 23.07.2024 vide Corporate Identity Number
"|J68100PB2024PTCO62110" is a Private Limited company domiciled in India under the provision of companies Act,

" 2013. The registered office of the company is located at Premises, Nahar Industrial Enterprises Ltd., Focal Point,

Note: 2

()

Ludhiana 141010.

Material accounting policies

This note provides a list of the material accounting policles adopted in the preparation of these financial statements.
The financial statements are for the Company consisting of ILO Reality Pvt Ltd {the “Cempany”).

Basis of Preparation

{i) Compliance with Ind AS

The financial staternents comply in all material aspects with Indian Accounting Standards (Ind AS} iotified under
Section 133 of the Campanies Act, 2013 read with the Companies {Indian Accaunting Standards) Rules, 2015 and
other relevant provisions of the Act (as amended from time to time).

The financial statements of the company have been prepared on gaing concern basis and historical cost hasis except
certain financlal assets and liabilities measured at fair value.

{ii} Historical Cost Convention '

The financial statements have been prepared on a historical cost basis, except for the following!

{a)’ Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)

i) Rounding of amounts

All amounts disclosed in the financial statemerits and notes have been rounded off to two decirmals places to the

_nearest lacs as per the requirement of division Wl of Schedule I}, unless otherwise stated,

(o)

Fair Value Measurement

Fair value Is the price that would be recelved to sell an asset or paid to transfer a liakility in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presurnption
that the fransaction to sell the asset or transfer the liakility takes place either:

In the principal market for the asset or liabitity, or in the absence of a principal market, in the most advantageous
market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

. pricing the asset or liahility, assumning that market participants actin their economic best interest.

A fair value measurement of a non-financial assets take in to account a market participant's ability to generate

aconomic benefits by using the assets in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. ‘ .

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant abservable inputs and minimizing the use of
unqbservable inputs .

Al assets and liabitities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as fellows, based on the lowest leval input that is signtficant to the fair value
measurementas 8 whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 - valuation technigues for which the lowest level input that is significant to the fair value measurement Is

directly or indirectly obiservable

Level 3 — Valuatior techniques far which the lowest level Input that is significant to the falr value measurement s
Unobgservable

For.assets and llabilities that are recognized in the financial statements on a recurring basls, the Cnmpanj\,:‘de'tei'rﬁ]niés"- e,
whether transfers have occurrad between levels in the hierarchy by re-assassing categbrization lbaseg_"""nﬁt_he‘.,lowes't!;\-‘
level input that Is significant to the fair value measurement as a whole} at the end of each reporting ﬁfé’:l} or Gt
case. | i

i;dv’ or_‘f'éé'ﬁ'}
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{h)

JLG REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2025

For the purpose of fair value disclosures, the Company has determinad ¢lasses of assets and liabilities on the hasis of
the nature, charactetistics and risks of the asset or liability and the level of the falr value nierarchy as explained above

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the refevant

} notes.

Disclosures for valuation methads, significant estimates and assumptions
Quantitative disclosures of falr value measurement hierarchy
Financial instruments '

Current versus nan-current classification
All agsets and liabilities have been classifled as curvent or non current as per company's narmal operating cycle and
other eriteria set out In the division [l of Schedule Wil to the Act.

Borrowing Costs
General and specific borrowing costs that are directly attributable to the acouisition, construction of
production of a qualifying asset are capitallsed during the period of time that is required to complete and prepare

" the asset for Its intended use or sale, Qualifying assets are assets that necessarily take a substantial period of time to
_ getreddy for their Intended use or sale. ’

Provisions, Contingent liabilities and Contingent Assets

‘Provisians are recognised when the Company has a present legal or constructive abligation as a result of past events,
it is probable that an outflow of resources wilt be required to settle the obligation and tha amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation atthe end of the reporting period. A present obligation that arises from past events where it is

_neither probable that an outflow of resources will be required to settle nor a reliable estimate of the amount cannot

be made, is disclosed as @ contingent liability. Cuntingent' liabilities are also disclosed when there isa possible
obligatién arising from past events, the existence of which will be confirmed onty by the occurrence or non -
actusrence of one or more uncertain future events not wholly within the control of the Company. Contingent assets.
are not recognised in financlal statements since this may result in the recagnition of income that may never be
realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset
and is recognised.

Revenue recognition }

The Company has not commenced its commercial operations and accordingly o revenue from operations has been
recognised during the year, Revenue will be recognised in accordance with ind AS 115 — Revenué from Contracts with
Customers once operations commence

_ Cash and cash equivalents

far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand and
balances with banks.

Financial instruments _

Financial assets and financial liabilities are recognized when a Cempany becomes a party 1 the contractual
provisions of the instruments.

Initial Recoginition:

Financial assets and financial labilities are initially measured at fair value, Transaction costs that are directly

.attributahle to the acquisition 'or issue of financial assets and financial liabilities {other than financial assets and

financial liabilities at falr value through profit. or loss and ancillary costs related to borrowlngs) are added ta or
deducted from the fair value of the financial assets or financial labilities, as appropriate, on initial recognitian.
Transaction costs directly attributable to the acquisition of financial assets ar finzncial liabilities at fair value through
profit ot loss are recagnised immediately in Statement of Profit and Loss.

Classification and Subsequent Measurement: Financial Assets
The Company classifies financlal assets as subsequently measured at amortised cost, fair value thrc_:ggrl 9ther

. comprehensive income {“FYOCK*) or fair value through profit or loss {“FVTPL") on the basis qfr,fdllbw‘:lng‘

. o
. The entity's business model for managing the financial assets and ’f{qﬁt- il ol

ol b2
L] The contractual cash flow characteristics of the financial asset. 1




JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st tarch, 2025

Amortised Cost:
A financial asset shall be classified and measured at amortised cost if both of the following conditions are met:

. The financial asset is hie¥d within a business model whose objectlve is te hold financial assets in order to
collect contractual cash flows and

. The cantiactual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest cn the principal amount outstanding. ‘

Fair Value through OCl:

Afinancial asset shall be classified and measured at fair value through OC! if both of the following conditions are met:

. The finantial-asset is held within a business model whose objective fs achieved by both collecting contractual

cash flows and selling financlal assets and
. The contractual terms of the financial asset give rise on specifled dates to cash flows that are solely payments

of principal and Interest on the pringipal amount outstanding,

Fair Value through Profit or Loss:

A financial asset shall be classified and measured at fair value through profit or loss uniess it is measured at amortised
cost or at fair value through OCL

All recognized financlal assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on tha classification of the financial assets,

Impairment of financial assets:

Financial assets, ather than those at FVTPL, are assessed far indicators of impairment at the end of each reporting
period, The Company assesses on 4 forward looking basis the expected credlt losses associated with its assets.

The impairthent methodology applied depends on whether there has been a significant increase in credit risk, tn case
of trade receivables, the Company follows the simplified approach permittec by Ind AS 109 -- Financial Instruments
for recognition of impairment loss allowance. The application of simplified approach does not require the Company
to track changes in credlt risk. The Company calculates the expected credit losses on trade receivables using a
pravision matrix on the basis of its historical credit loss experience.

Derecognition of finahcial assets:

The Company derecognises a financial asset when the consractual rights to the cash flows from the asset expirg, or
when it transfers the financiat asset and substantially all the risks and rewards of ownership of the asset to another
party. if the Company neither transfers nar retains substantially all the risks and rewards of ownership and continuas
to control the transferred asset, the Company recognises its retained interest in the asset and an associated llability
for amounts It may have to pay. If the Company retains substantially al! the risks and rewards of ownership of 8
transferred financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

Financial liabilities
Initial recognition and measurement
pinancial liabilities are classified, at initial recognition, as financial liabllities a1 fair value through profit or loss, loans
and barrowings, payables, or as derlvatives as hedging instruments in an effective hedge, as appropriate. All financial
liabilities are recognised initially at fair value and, In the case of loans and borrowings and payahles, net of directly

. attributable transaction costs, The Company's ftnancial lahilities include trade and other payables, loans and
borrowings including derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

financial liakilities at fair value through profit or foss I(FVTPL) include financial liabilities held for trading and financial
tiabilities designated upon initial recoghition as at FYTPL. Financial liabllities are classified as held for trading if thay
are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Cofmpany that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109 ‘Financial instruments’.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.
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JLO REALITY PRIVATE LIMITED

Notes to Einancial Statements for the year ended 31st March, 2025

Financial liabilities at amortised cost

After Initial recognition, financial liabilities are subsequently measurad at amartised cost using the EIR method, Gains
and losses are recognised in the Statement of Prafit and Loss when the liabilities are dereccgnised as well &5 through
the EiR amortisation process. Amortised cost is cak:tfiated‘ by taking into account any discount or premium on
acguisitian and fees or costs that are an integral part of the EIR. The EIR amortisation is inciuded as finance costs in
the Statement of Profit .

and Loss.

Derecognition .
A financial liakility is derecognised when the abligation under the liability Is discharged or cancelled or expires, When
an existing financial llability is replaced by another financial liability from the same lender on substantizlly different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the derecognition of the orlginal tiahility and the recognition of a new liability. The difference in the respective
carrying amaounts is recognised inthe Statement of Profit and Loss.

Offsetting of financial instruments

Financlal assets and financia! liabilities are offset and the net amaunt is reparted in the Balance Shegt if there is a
currently enfarceable 1egal right to offset the recognised amoeurts and there is an intention to settle an a net basis, to
realise the assets and settle the fiabiflties simultaneously

Employee benefits- Short term Obligations
Shart term obligations o
Liabilities for wages and salaries, short term compensated absence and ex-gratia including nen-monetary benefits

. that are expected to be settled wholly within 12 months after the end of the period in which the employees render

the related service are recognised in respect of employees services up to the end of the reperting period and are
measured at the amounts expected to be paid when the liabilities are settled.

Borrowings
Borrowings are initially recognised at fair vatue, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the praceeds (net of transaction costs} and the redemption
amount is recognised in profis or loss over the period of the borrowings using effective interest method.

‘ Borrowings are classified as current liabllities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting period. Where there is a breach of @ material provision of a long

term loan arrangement on or before the end of the reporting period with the effect that the liability bacomes payable

" on demand ¢n the reporting date, the entity does not clagsify the liability as current, if the lender agreed, after the

reporting period and beforg the approval of the financial statements for issue, notto demand paymentasa -
consequence of the breach ;
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statement for the vear ended 31st March 2025

N&te As A As At
no Particulars 31.03.2025 21.03.2024
) {Rs In Lacs) {Rs in tacs}
4 Other Financial assets
Fixed deposit with Banks having original maturity more than 12 65.50 0.00
months
Interest acerued on Fixed depusnt having maturity period L.55 .00
maore than 12 months
67.05 0.00
5 Cash and Cash Equivalents
Balances with banks -Current Accounts 1.27 0.00
1.27 0.00
6  Currenttax Asset
Advance Income Tax / TDS certificate 0.15 0.00
0.15 0.00
7 Other current assets
Advance to Suppliers 11847 0.0¢
‘Balance with Govt. Authorities 271 0.00
' 121.88 0.00
8  Equity Share Capital
Authorised, issued, subscribed and paid-up share capltal
Authorised
15,000,000 (Previous year Nil} equity shares of Rs 10 each 1,500.00 0.00
. 1,5D00.00 0.00
Issued, subscribed and fully paid up
1510000 Equity Shares of Rs 10/-each {Previgus year nil) 151.0¢ 0.00
151.00 0.00
a  Reconclllation of the number of Shares uutstandmg
£quity Shares
At the beginning of the year 0 o]
|ssued during the year . 15,10,000 Q.
Outstanding at the end of the year 15,10,000 0
b Terms/rights attached to Shares: Equity Shares
The Company has only one class of Equity Shares hawng Face value of Rs. 1(}/- each. Holder of Equity Share is entitled
to only one vote per share.
[ " petall of Sharehulders holding more than 5% shares; .
Particulars As At 31st March, 2025 As At 31st March, 2024
Shareholders Number % ofholding | Number % of holding
Equity Shares
Mahar Industrial Enterprises Ltd (Holding Comapny) 15,10,00¢ 100 v] 0
Total 15,10,000 100
d - Disclosure of Shareholding of Prométors in Equity Shares., i
Promoter Name ’ As At 313t March, 2025 As At 31st March, 2024 | %change
Number %ofholding | Nurber % af during the
holding year
Nahar Industrial Enterprises Ltd {Holdirg comapny) . 15,10,000 100 0 o 100
Total 15,10,000 100 100




JLO REALITY PRIVATE LIMITED
Notes to Financial Statement for the year ended 31st March 2025

N As At As At
O% particulars 31.03.2025 31.02.2024
no
{Rs in Lacs) {Rs in Lacs)
% Other Equity
Retained Earnings
Balance as per Last year 0.00 0.00
Add: Transfer from Profit & Loss Account 0.00 0.00
0.00 0.00
10 Financial Liabilities
Borrowings {Unsecured)
Loans and advances from holding company {Unsecured) 65.80 .00
65.80 0.00
Loan from Holding Company carries interest rate of 8% per annum and is repayable on the expiry of 10 years from the
date of recelpt.
11 * Other Financial Liabilities
Qthers | 0.31 0.00
0.31 0.00
12  Current Liahilities
Statutory dues Payables R 1.40 0.00
140 0.00
13 CONTINGENT LIABILITIES NOT PROVIDED FOR

14

Bank Guarantee in favour of Deptt of Industries for availing Stamg Duty Inceniive of Rs. 65.50 lacs {Previous year Nil)

CAPITAL COMMITMENTS .
Estimated amount of contract{net of advances) remaining to be executed and not provided for of Rs. 1185.53 Lacs
{Previous year Nil}




" JLO REALITY PRIVATE LIMITED
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(a)

(b}

‘Notes to Financial Statement for the year ended 31st March 2025

Related Party Disclosures as required by IND AS-24 as under: -

Disclosure of Related Parties and relationship between the parties.

Holding Company : Nahar Industrial Enterprises Limited

' Key Management Personnel: Sh. Abhinav Oswal {Director, joined w.e.f

23,07.2024), Sh: Bharat Bhushan Gupta (Director, joined w.e.f 23.07.2024)

Detail of transactions entered into with related parties during the year
Nahar Industrial Enterprises Limited

Holding Company | Key Management
. Persannel
N
Particulars .
31% March 31% March| 317 March 31*
2025 2024 2025 March
2024
Interest Paid - ' 1.88 - - -
Loan received _ _ © 65.80 - - -
|lIssue of equity shares _ ~ 151.00] . - - -
Balance Receivable o 53.37




JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March, 2025

16.  Fair Value Measurement

_ (a} Financial Instruments by category and hierarchy

For amortized cost mstruments carrymg value represents the bast estimate of fa|r value.

{RsnLacs)

Particulars As At 31st March, 2025 As _at 31st March, 2024
. FVTPL FVOGI Amo_rhzed eost  FVTPL  FVOCI  Amorlized cost
' Financial assets
Investmenits
Other Financial Assets (Non-Current) - - 67.05 -- - -
Cash and cash equivalenis o - 1.27 - - .
o - 6832

Total Financial Assets

As At 31st March, 2025

Particulars. _ As at 31st March, 2024
FVTPL FVOCl  Amortized cost FVIPL  FVOCI  Amortized cost

Financial liabilities

Borrowings (Non-current) - - 65.80. - -

Other financiat liabilities - - 0.31 - - --

Total Financial Liabilities - - 66.11 . - -

Fair value hierarchy

The Company has classafled its fi nanc;al Instruments into the three levels prescribed under the Indlan

Accounting Standard An explanation of each leve! follows under the table.

Fmanczal assels and liabilities measured at amortized cost for wh:ch fait values are disclosed (Rsin Lacs)

Particulars As at 31st March, 2025 As at 31st Marc:h 2024 _
: Level1 Level 2 Level 3 Level1 Level2 Level_3
: Fina"ncial assefs :
Other Financial Assets (Non-Current - 67.05 - - -
Cash and cash equivalents - - 1.27 = - -
Tntal Fmancnal assels - - 68.32 - - -
Particulars As at 31st March, 2025 As gt 31st March, 2024
 Levein Level 2 Level 3 Level 1 Level 2 Level 3
. Financial liabiiities
Borrowings (Nan-current) - - 65.80 - - -
Other Financial Liahilities - e - 0.31 - - -
. - 66.11 --

Tatal Financial Liabilities




JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31* March, 2025

Level1 : Level 1 hierarchy includes financial instruments meagured using quoted prices. This includes listed equity
instruments. The fair value of all equity instruments which are traded in the stock exchanges is valuad using the
. closing price as at the reporting period.

Level 2 ; The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of chservable market data and rely as little as possible on entity specific

estimates. If all significant inputs required to fair value an instrument are ubservable, the instrument is included in
Level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level
3. This isthe case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

{a) Fair value of financial assets and liabilities measured at amortized cost (Rsin Lacs)
Particuiars As At _ As At
31" March, 2025 31" March, 2024
Carrying Amount Fair Value Carrying Amount Fair Value
Financial assets
Other financial assets (Non-Current) 67.05 67.05 - -
Total 67.05 67.05 - -

- Financial liabilities ‘ f
Borrowings (Non-Current) 65.50 65.80 - -

Total 65.80 66.80 - -

The carrying amounts of other financial assets & liabilities and cash and cash equivalents are considered to be the
same as their fair values, due to short term nature They are classified as level 3 fair values in the fair value hierarchy
due to the use of unobservable inputs, including own credit risk. For financial assets and liabiliies that are measured at
fair value, the carrying amounts are equa! to the fair values.

17. Financial risk management objectives and poiicies

The Company's principle financial liabilities comprise borrowings and other payables. The main purpose of these
financial liabilities is to finance the Company's operations and to support ils operations. The Company's financial assets
include cash & cash equivalents that derive dirgctly from its operations.

The Company is exposed 1o markst risk, credit risk and liquidity risk. The company's senlor management oversees
the management of these risks. The company's senior management is supported by a financial risk committee that
advises on financial risks and the appropriate financial risk governance framework for the Company. This financial
risk committee provides assurance to the Company's senior management that the Company's financial risk activities
‘are governed by appropriate policies and procedure and that financial risks are identified, measured and managed in
accordance with the Company's policies and risk objectives. The Board of Directors reviews and agreas policies for
managing each risk, which are summarized as below:
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31" March, 2025

(A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risks. Financial instruments affected by market risk include borrowings.

a} Interestrate risk .
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes in market interest rates. The Company's exposure to the risk of changes in market interest rates
relates primarily to the Company's long term debt obiigations with floating interest rates. The Company is
carrying its borrowings primarily at variable rate. The Company expects the variable rate to decline, accordingly
the Company is currently carrying its loans at variable interest rates,

Particulars - ‘ As At As At

31st Mareh, 2025 31st March, 2024

{Rsin Lacs) {Rs inlLacs)

Variable rate borrowings 65.80 - -
Total 65.80 -

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of
loans and borrowings affected. With all other variable held constant, the Company's profit before tax is affected

through the impact on floating rate borrowings, as follows:
Effect on Profit before Tax

Particulars - . As at 31st March, 2025 As at 31st March, 2024

(Rs in Lacs) (Rsin Lacs)
Increase by 50 basis points (0.33) e
Decrease by 50 basis paints : 0.32 -

b}  Foreign currency risks
The Company has no outstanding exposure in foreign currency at the end of the reporting period. Therefore
exposure to foreign currency risk is insignificant. )

{B) Credit risk
Credit risk is the risk that counter party will not meet its obligations under a financial instrument or customer contract,
leading fo a financial loss. The Company does not have financial assets which is subiect to high credit risk.




JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31° March, 2025_'

Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is
performed for each class of financial instruments with different characteristics. The Company assigns the following
credit ratings to each class of financial assels based on the assumptions, inputs and factors specific to the class of
financial assets,

()  Low credit risk on reporting date
(i Moderate credit risk
(fiiy High credit risk

Financial assets that expose the entity to credit risk:

Particulars As At As At

31st March, 2025 31ist March, 2024

{Rs in Lacs) _ {(Rsinlacs)

Low credit risk on reporting date _ ' .
Other financial assets (Non-Current) 67.05 -
Cash and cash equivalents 1.27 -
Total 68.32 ) —

Moderate credit risk - -
High credit risk - -

Cash & cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks
and diversifying bank deposits and accounts in different banks across the country.

(C} Liquidity risk
The Company mwnitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is fo maintain

a balance betwean continuity of funding and flexibility through the use of borrowings from holding company, Bank overdrais,
cash credit facilities and bank foans,

The tabie below summarizes the maturity profile of the Company's financial liabilities based on contractual
undiscounted payments -

(Rs in Lacs)
Particulars 0L ito2 25 More than Total wndiscounted  Carrying amount
Years Years Years 5 Years  contractual cash flows of liabilitias
Year ended 31" March 2025
Loan & Advances from Parent company {Unsecured) - - - 65.80 65.80 65.80
Contractual maturities of other financial fabilities 0.31 - - - 0.31 0.31
TOTAL X - " 65.80 66.11 66.11
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31* March, 2025

18. Capital Management ‘

For the purpose of the Company's capital managemeant, capital includes issued equity capital. The primary objective of

“the Compahy’s capital management is to maximize the shareholder value. The Company manages its capital structure

and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return

capital to shareholders or issue new shares. The Company monitars capital using a gearing ratio, which is net debt
divided by total capital plus net debt , interest bearing toans and borrowings, less cash and cash equivalents.

. {Rs.in Lacs)
Particulars ' Asat As at
31* March, 2025 31" March, 2024
Borrowings , 65.80 -
Less: Cash and cash equivalents . 1.27 -
Net debt (A} . 64.53 -
Equity (B) . 151.00 T
Capital and net debt (A+B) 215.53 -

Gearing ratio 29,94
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statement for the year ended 31st March 2025

Additional Regulatory Information :
Ratio ) Rsin Lacs
|Particulars Formula 31st March, 2025 31st March, 2024 % Variance
Numerator Denomi.nator Ratio] Numerator | Denominat Ratio
ar
Current ratie {in {Current Assets / Current 123,30 1.71] 72.10 NA NA NA NA
times) Liabilitias
Debt-Equity Total Debt / Shareholder's 65.80 151,00 044 NA NA NA NA
Ratio {in times) |Equity :

The company has incorparated during the current financial year, accordingly, previous year ratios and the related percentage
variances are not applicable.

The company does not own any immaovable property.

The company does not have any Benaml property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

The Company has not been declared as a wilful defaulter by any lender or financial institution,

‘The company has nat entered into any transactions during the year with companies struck off under section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act, 1956.

The Company does not have any charges or satisfaction of charges which is yet to be registered with the Registrar of Companies
{ROC) beyond the statutory.perlod. -

The restrictions related to the number of layers as prescribed under Companies {Restriction on Number of Layers) Rules, 2017
do not apply to our caempany, not being having any subsidiary.

The company has not advanced or loaned or invested funds to any other persan(s) or entities, including forelgn
entities{intarmediaries), with the understanding that the intermediary shall;

I Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {Ultimate Beneficiaries), or
ii.  Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficlaries.

The Company has not received any funds from any person(s} or entitylies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise} that the Company shall;

k. Directly or indirectly lend or invest In other persons or entities identified i any manner whatsoever by or on behalf of the
Funding Party {Ultimate beneficiaries), or

li. Provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries.

Tha Company has not taken borrowings from banks and financial institutions on the basis of the security of current assets and
movable assets.
The Company has not traded or Invested in Crypto currency or Virtual Currency during the financial year,

The Campany has used accounting software for maintaining its books of account for the Financial Year endad 315t March 2025
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software,

Further rio instance of audit trail feature being tampered with was noted in respect of accounting software and the audit trail
has been preserved by the company as per the statutory requirements for record retention.




