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INDEPENDENT AUDITOR’S REPORT

To the Members of
AKO Schools Private Limited
Report.on the Audit of Financial Statements

Opinion

- We ha\re audited the accompanying fmanc::al statements ofAKO Schools Private Limited ("the Company”),
~ which comprise the Balance Sheet as at March 31, 2025, the Cash Flow Statement for the period then
.ended anda summary, of material accountmg policies and other explanatory mformatlon ‘

[n our opinion and to the best of our mformatmn and according to the explanatlons given to us, the
" aforesaid financial statements give the information required by the Companies Act 2013 {“the Act”)in the
-manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescnbed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, its cash flows for the year ended on that- date.

Basis for Opinion
We conducted our audit of the fmanual statements in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards .
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of -
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant ‘
to our audit of the fmandal statements uhder the provisions of the Companies Act, 2013 and the Rules .
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
-and the ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Other Matter
We draw attentian to the fact that the'Company Have not yet cdmmenced their busmess operatlons asat

March 31, 2025. Accordingly, no revenue has been reported by these entlt:es for the year then ended.
: Our opinion is not modified in respect of this matter. o

Information other than the Financial Statements and Audltor s Report thereon
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included i in the Dlrectors Report, but does not include the financial statements

and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do hot express any
form of assurance conclusion thereon. :
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In connection with our.audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information-is materially inconsistent with the financial
statements or our ‘khowledge obtained durlng the course of our audlt or otherwise -appears to be
. maternlly mrsstated

If, based on the work we have performed, we conci_ude that there is a material misstatement of this other
: Enformation,l we are required to re‘port that fact. We have nothing to report in this regard. |

Management’s Responmbnlnty for the Financial Statements
_The Company’s Board of Directors is responsible forthe matters stated in Section 134(5) ofthe Companles
Act, 2013 (”the Act”] with respect 1o the preparation of these financial statements that give a true and
- fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under Section 133 of.
‘the Act with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the -
provisions of the Act for safeguardlng the assets of the Company and for preventing and detecting frauds-
and other irregularities; selection and application of appropriate accounting policies; making judgments '
and estimates that are reasonable and prudent; design, |mplementatlon and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy ‘and completeness of -
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material mlsstatement whether due to fraud or error

in preparing the ﬁnancial statements, managemeﬂt is responsible for assessing the Company's ability to
continue as-a going concern, disclosing, as applicable, matters related to going concern and using the .
‘going concern basis of accounting unless management either intends to liquidate the Companv orto cease
'operat|0ns or.has no reallst|c alternative but to do so :

The hoard of direct.ors is also responsible for'overseeing the Company’s financial repdrti‘n'g:p'rocess, :

Auditor’s Responsibility for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Audltlng will always detect a material misstatement
when it exists. Misstatements can arise from fraud orerror and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
‘on the basis of these financial statements.

As part of an audlt in accordance with Standards on Audltmg, we exercise professional juc{gment and '
. malntain professmnal skeptrcrsm throughout the audit. We also:

. Identrfy and assess the rrsks of material mlsstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtaln audlt

i
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“evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. ‘ ‘ ' Bt ‘

A

e Obtain an understanding of internal control relevant to the audit in order to desigh audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are.
also respansible for expressing our 'opinion on whether the Company has adequate internal
financial controls system in place and the operating effec‘qiyen.eSs of such controls.

o Evaluate the approp_riatehess of accounting policies used and the reasonableness of accounting
 estimates and related disciosures made by management. ' ‘ :

» Conclude oh the appropriateness of management’s use of the going concern basis of accouriting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the C_ompany'*s‘ability to continue as a |

- going concern, f we conclude that a material uncertainty exists, we are required to draw attention
“in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. T o '

. Evaluat_e the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and.
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the -
financial statements may be influenced. We consider quantitative materiality and qualitative factorsin (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements. : ) L

We communicate with those charged with governance regarding, among other matters, the planned .

scope and timing of the audit and signifitant audit findings, including any significant deficiencies in internal

-

. We also provide those charged with governance with a statement that we have complied 'wit,h relevant
_ethical requirements regarding independence, and ta communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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1.

.Report on Other Legal and Regulatory Requlrements
As required by the Companies (Auditor’'s Report} Order, 2020 (“the Order”), lssued by the Central

- Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure -
A" a statement on the matters specrfled in paragraphs 3 and 4 of the Order, to the extent applrcable .

As required by section 143(3) of the Act, we report that:-

We. have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by thecomp_any 50°
far as it appears from our examination of those bc‘roks.

The Balance Sheet, the Cash Flow Statement, dealt with by this Report are In agreement with
the relevant books of account; '

Ih our opinior, the aforesaid financial statements comply with the Indlan Accountmg Standards.
{Ind AS) specified under section 133 of the Act;

.On the basrs of written representations received from the d|rectors ason March 31, 2025 taken ‘

on recotd by the Board of Directors, none of the directors is disqualified as on March 31, 2025 '

“from being appornted asa dlrector in terms of Section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls over‘ﬁnancial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

““Annexure B”, Our report expresses an-unmodified opinion on the adequacy and operating
: _effectiveness of the Company's internal financial :controls over financial reporting.-

With respect to the other matters to be mcluded in the audltor sreportin accordance wrth the
requirements of section 197(16) of the act, as amended. In our opinion and to the best of our
information and accordrng to the explanations given to us, we report that the company has not
paid managerial remuneration during the year, hence the provisions of section 197 read wrth
Schedule V to the Companies Act are not applicable.

¢

With respect to the other matters to be included in the Auditor’s Report in accordance with

- Rule 11 of the Companies {Audit and Audltors) Rules, 2014, as amended, in our opinion and to.'
-the best of our information and accord:ng tothe explanatlons given to us:

.. The Company does not. have any pendlng Ittrgatlons WhICh would ;mpact its flnanaal
position in its financial statements.

ii. The Company does not have any long-term contracts including derivative contracts for
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iii.

which there are any material foreseeable losses.

There were no amounts which were required to be transferred to the investor -
Educatlon and Protection Fund by the company

-

{a) The Management has represented that, tothe best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to of in any other
person{s) or entity(ies), including foreign entities (“Intermediaries”), with the

' _ understanding, whether recorded in writing or otherwise, that the Intermediary shall,

whether, directly or indirettly lend or invest in other persons or entities identified in

" any manner whatsoever by or on behalf of the Company {“Ultimate Beneficiaries”) or
prowde any guarantee, securlty or the iike on behalf of the Ultimate Beneficiaries

{b) The Management has represented that to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf -

" of the ‘Funding Party (“Ultimate Beneficiaries”) or provide any guarantee security or -
‘the like an behalf ofthe UIt|mate Benefluanes

{c} Based on such audit procedures that. have been considered reasonable and

appropriate in the circumstances, nothmg has come to the notice that has caused us to

belleve that the representations under sub-clause {a) and (b) above, contain, any
material misstatement.

‘Since the Company has not declared or paid any dividend during the year, accordmgly,- '

commenting on whether the dividend declared or paid is in accordance with Section

‘,123 of the Companles Act, 2013 lS not apphcabie




KR AcGARWAL & ASSOCIATES
Chartered Accountants
SCD 549/3 (4th Floor), SL;IT.!EJ' Tower,

. Cemetery Road,Near Fountain Chowk,
Ludhiana {Punjab) - 141001

INDIA
Mobile: +91 97800 19361

+91 98151 67180
e-Mail:ca kraggarwal @gmail.com

~ vi. Based on our examination which,included -test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
“recording audit trail {edit log) facility and the same has operated throughout the year

for all relevant transactions recorded in the software. Further, during the course of our
‘audit we did not come across any instance of audit trail feature being tampered withiin

* respect of accounting software and the audit trail has been preserved by the company -

~ as per the statuary requirements for record retention.

P_Iat.:'e: Ludhiana
Dated: 26-05-2025

For K R AGGARWAL & ASSOCIATES

.~ Chartered-Accountants

/ERNNG030088N

. M.NO.544757
UDIN- 25544757BMJCTQ9141
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REt’ORT

{Referred to in Paragraph 1 under the headmg “Report on Other Legal and Regulatory Requirements” Section

of our Report of even date)

" In terms of the information and explanations sought by us and given by the Company and the books .of
account and records examined by us in the normal course of the audit, and to the best of our knowledge:
. and’ behef we report that: ‘

i

vi. '

Orderis not applicable.

(a } (A) The Company has maintained’ proper records showmg full partlculars, including
“guantitative details and the situation of Property as it comprises only land. ‘
(B) The Company does not hold any Intangibfe Assets. Hence, reportmg under th:s clause is not
apphcab!e
(b). The company does not have any Property; Plant and Equrpment other than Iand hence,
‘ physrcal verification has not been carried out. '
) The title deeds of all the immovable properties are held in the name of the company.

(c
' ,(d) The Company has not revalued any of its property, plant and equipment during the year. It

- does not hold any intangible assets. :

{e) No proceedings have beeninitiated during the year orare pending agalnst the Company as at
31st March, 2025, for holding any Beénami-property under the Benami Transactrons
(Prohibition) Act, 1988 (as amended in 2016) and rules. made hereunder. :

(ajThere is no inventory held in the name of Company as on 31.03. 2025. .
{b)During the year company has not sanctioned any working capltal |lmlt5 from any bank or

“financial institutions on the basis of security of current assets.

-

Accordmg to the mformation and explanatlons given to us, dunng the year, the Company has not
made investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties. Hence, the provisions of clause 3(iii) are not applicable.

in our gpinion and according to the information and explanations given to us, the company has
not granted any loan or made any investmernits, or provided any guarantees, and security, Hence

‘the provisions of section 185 and 186 of the Companies Act, 2013 are not applicable and not-
‘ commented uponh.

The Company has not accepted any depOSIts of amounts which are deemed to be deposits w1th1n :
the meaning of sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules,
2014 (as amended). Hence, reporting under clause 3(v) of-the Order is not applrcable

- The com pany is not required to mamtam cost records under sub-section (1) of Section 148 ofthe

Companies Act, specified by The Central Government. Hence, reporting under th|s clause of the

PN
. ky o (5
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vii.  According to information and explanations given to us in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues including
: Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, the duty of Customs, Duty of Excise, Value Added Tax, Cess and any other
statutory dues apphcable to it with the approprlate authorities.
'Further, we report that no undisputed amount payable with respect to such statutory dues
were outstanding as at March 31, 2025, for a period of more than six months from the date-
they became payable ‘ :

{b) There are no statutory dues of income tax, sales tax, service tax, duty of customs, duty of .
excise, value added tax whu:h have not been deposited on account of dispute.

viil.  Since this is the first year of the Cor_npany’s incorporation, ,there were no prevrously unrecorded
transactions or prior income tax assessments. Accordingly, reparting under clause 3{viii) of the
Companies {Auditor’s Report) Order 2020 is not applicable. g

~ix.  In our opinion and according to the |nformat|on and explanatlons given to us, the company has -
‘ not taken any loan from banks, financial institutions or from the government during the year, and
* also there were no outstanding loans at the heginning of the year. Hence, reportlng under clause
3(|x] of the Order is hot applicable to the n:ompan\rr :
X.  Inour opinion and according to the information and explanatlons glven to us: .
{a}’ The company has not raised maneys by way of an initial public offer or further publ|c offer
[mcludmg debt instruments) during the year and hence reportmg under clause 3(x)(a) of the
Order is hot apphcable,

(b) Dunng the year, the company has not made any preferential allotment or issued any’
" convertible debentures (fully ar partly, or optionally). However, the Company has made a
private placement of equity shares to its holding company. According to the information and
explanations given to us, the Company has complied with the provisions of Companies Act,
2013, to the extent applicable. The funds raised have been used for the purposes for which
they were raised;

xi: " In our opinion and according to the lnformatron and explanatrons given to us:
{a ) No fraud by or on the company has béen noticed or reported during the course of our audit;

(b) No report under sub-section {12) of section 143 of the Companles Act, 2013 has been filed in
- Form ADT-4 as prescribed under rule 13 of Companies {Audit and Audltors) Rules, 2014 with
the Central Government during the year and up to the date of this report;

{c) As represented to us by the management there are no whlstle blower complalnts recelved
by the Company during the year. : :

(9
(1)

"?’ “"tJn"q
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" xii.  The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,‘

the provisions of clause 3 {xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of records of the

_Company examined by us, transactions with the related parties are in compliance with Sections

177 and 188 of the Act, where applicable, and the details of such transactions have been disclosed .
in the Ind AS Financial Statements as required by the applicable Iindian Accounting Standards;

In our 'opinion ahd according to the informgation and explanations given to us, the company does :

. not meet the criteria for the appllcabsllty of internal audit under sub-section 1 of section 138 of
"the Companies Act, 2013 Hence, reportmg under clause 3(xw) of the order is not apphcable to

the com pany
Accerding to the information and explanations given to us, the Company has.not entered into any
non-cash transactions with dlrectors or persons connected with its dlrectors Accordlngly,

reportmg under clause 3(xv} of the Orderis not appllcable

(a} The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not

o applicablé to the Company. Accordingly, the requwement to report on clause 3(xv1)(a) of the Order -

is not appllcable to the Company,

“(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities

without obtaining a valid Certificate of Registration (COR) from the Reserve Bank of Indla as per
the Reserve Bank of India Act, 1934; -

- {c) The Company is not a Core Investment Company as defined in the regulations made by the -
"Raserve Bank of India. Accordingly, the reqwrement to report on clause 3(xv:)(c) of the Order is-

not apphcable to the Company; .

(d) Accordmg to the information and explanatlons given to us, there are no Core Investment
Companies within the Group {As defined in the Core Investment Companies [Reserve Bank]
Dlrect|on5, 2016)

The company has not incurred cash losses in the current financlal year.

There has been no resignation of the statutory auditor_s.’ of the Company during the year and'.

: ac'cordingly reporting under clause 3(xvili) of the ord_e-r is not appIicabIe to the Company;

“On the basis of the financial ratios, ageing and expected dates of reallzatlon of financial assets

and payment of financial liabilities, and other information accompanying the financial statements
our knowledge of the Board of Directors and management plans and based on our examlnatmn
of the evidence supporting the assumptions, nothing has come to our attention, which causes us .

* . to helieve that any material uncerta:nty exists as on the date of the audit report that Company is
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not capable of meeting its liabilities existing at the date of Balance sheet as and when they fall
due within a period of one year from the baiance‘ sheet date. We, however, state that thisis not
an assurance as to the future viability of the Company. We further state that our reporting is
‘based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due. - : '

XX. The company-does not meet the criteria for the applicability of Section 135 of the Companies Act,
2013. Accordingly, reporting under clause 3{xx) of the Order is not applicable. ' o

For K R AGGARWAL & ASSOCIATES
' Chartered Accountants

: _ o ‘ S - : o Partner)
. Placé; Ludhiana ' . : - M.No. 544757
Dated: 26-05-2025 - . o UDIN: 25544757BMJCTQ9141
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«ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

{referred to in paragraph 2{f} under ‘Report on the other legal and regulatory requirement’ section of our report

of even date}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) ' . T ' .

We have audited the internal financial controls over financial reporting of AKQ Schools Pvt Limited {“the .
Company”) as of March 31, 2025, in conjunction with_‘our audit of the financial statements of the Company '
for the year ended on that date. : ‘ " "

Ménagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the -
- essential components of internal control stated in the Guidance Note on Audit of Internal Financial .
Controls Over Financial Reporting issued by the Institute. of Chartered Accountants of India. These
‘responsibilities include the design, implementation and maintenance of adequate internal financial
‘controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013, - -

Auditors’ Responsibility ‘ _ -
Our responsibility is'to express an opinioh on the Company's internal financial controls over financiat
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of "
Internal Financial Contrals Over Financial Reporting (the “Guidance Note”) and the Staridards on Auditing,
issued by ICAl and 'deémed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assUrance

about whether adequate internal financial controls over financial reporting was established and
maintained and if stich controls operated effectively in all material respects. . o ;

. Qur audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and thelr operating effectiveness. Qur audit of internal
financial controls over. financial reporting included obtaining an understanding of internal financial
controls over financial reporting,.assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. - -

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion onthe Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting y
A company's internal financial control over financial feporting is a process designed to provide reasonable
~ assurance regarding the reliability of financial reporting and the preparation of financial statements for
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external purposés in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and proceduresthat
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2) provide reasonable assurance that

‘transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that expenditures of the company are being made only in

E accordance with authorizations of management and directors of the company; and (3) provide reaschable

assurance regarding prevention or timely detection of unauthorjzed acquisition, use, or dISpOSItlon of the

com pany s assets that could have a material effect on the fi nancual statements.

Inherent Limitations of Internal Fmanc:al Controls over Financial Reportlng
Because of the inherent limitations of internal financial controls over financial reportlng, lncludlng the
possibility of collusion or impraper management override of controls, material misstatements due to error

.or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

contrals aver financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detenorate :

Opinion L
In our opinian, to the best of mformation and accordmg to the expianation given to us, ‘the Company has,
in all material respects, an adeguate internal financial controls system over financial reporting and such

“internal financial controls over financial reporting were operating effectively as-at March 31, 2025, based

on the internal control over financial reporting criteria established by the Company considering the

~ essential components of internal contral stated in the Guidance Note on Audit of Internal Financial -
Controls Over Financial Reportlng issued by the institute of Chartered Accountants of India.

P For K R AGGARWAL & ASSOCIATES
Chartered Accountants,

Place: Ludhiana - - ' | - Vi o 544757
Date ; 26-05-2025 ' . UDIN: 25544757BMJCTQ9141



AKO SCHOOLS PRIVATE LIMITED
Balance Sheet as at 31st March,2025

Particulars Note As At

As At

No. 31.03.2026 31.03.2024
( Rs in Lacs) ( Rs in Lacs)
ASSETS
Non-current assets .
a) Property, Plant and Equipment 3 434.34 0.00
b Capital work in progress 4 27.47 0.00
461.81 0.00
Current assets
a) Financial Assets
i) Cash and cash equivalents 5 1.27 0.00
b) Other current assets 6 12.80 0.00
14.07 0.00
TOTAL ASSETS ' - . 475.88 0.00
EQUITY AND LIABILITIES
Equity :
a) Equity Share Capital 7 1.00 0.00
b) Other Equity 8 0.00 - 0.00
1.00 0.00
. Liabilities
Non-current liabilities
a) Financial Liabilities
i} Borrowings 9 431.88 0.00
_ 431.88 0.00
Current liabilities '
a) Financial Liabilitics
i) Trade payables 10
a. Total outstanding dues of micro enterprises ‘ 0.00 0.00
and small enterprises ' ‘
b. Total outstanding dues of creditors others than 2.88 " 0.00
micro enterprises and small enterprises
ii)Other Financial Liabilities : 11 37.78 0.00
b) Other current liabilities 12 2.34 0.00
43.00 . 0.00
TOTAL EQUITY AND LIABILITIES ' 475.88 0.00

The accompanying notes form an integral part of thease financial statement 1 to 18

As per our separate report of even date attached
For ¥ R AGGARWAL & ASSOCIATES

Chartered Accountants

SSN';‘&\
N
Director
Membership No.: 544757 (DIN:00495573)
Place: Ludhiana %L/

Date: 26th May, 2025

-t
Ab%wal :
Diréctor .

(DIN:07619099)

b



AKO _SCHOOLS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2025

202324

. 2024-25
Particulars . ]
{Rs in Lacs) (Rsimn Lacs)
{(A) Cash Flow from Operating Activities
Net profit before Tax ‘ 0.00 0.00
Adjustment for :
Operating Prafit before Working Capital Changes 0.00 0.80
Adjustment for:
Trade receivable & other assets (12.80) 0.00
Trade Payables & Other Liabilities 43.00 0.00
Cash Generated from operations 30.20 0.00
Net Cash from Operating Activities 30.20 0.00
(B} Cash Flow from Investing Activities .
Purchase of Property, Plant and Equipment {461.81) 0.00
Net cash used in Investing Activities (461.81) 0.00
{€) Cash Flow from Financing Activities
Proceeds from Long Term Borrowings {Net) 431.88 0.00
Proceeds from issue of equity shares to holdmg company 1.00 0.00
‘Net Cash from Financing Activities . 432.88 0.00
Net Change in Cash & Cash Equivalents (A+B+C) 1.27 0.00
Opening Cash & Cash Equivalents 0.00 0.00
Closing Cash & Cash Equivalents 1.27 0.00

Notes : 1. Figures in brackets represent deduction.

As per our separate report of even date attached
For K R AGGARWAL & ASSOCIATES
Chartered Accountants

FRN: 030@88N e
fj’\_{h‘su i e, uﬂ

)
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5 wp‘ﬂ"”e‘é{’ 544757
Place: Ludhiana

Date: 26th May, 2025

ta

(DIN:00495573)
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{DIN '07619099)
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Note: 1

Note: 2

{a)

(b)

AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2025

Background

~ AKO SCHOOLS PVT LIMITED (the “Company”) incorporated an 29.06.2024 vide Corporate |dentity Number

"UB5212PB2024PTC061943" is a Private Limited Company domiciled in India under the provisions of The
Companies Act, 2013, The registered office of the company is lacated at Focal Point, Ludhlana-141010.

Material accounting policies

This note pravides a list of the material accounting policies adoptad in the preparation of these financial
statements, The financial statements are for the Company consisting of AKO SCHOCLS PVT LIMITED {"the
Company")..

Basis of Preparation

(i) Compliance with Ind AS

. The financial statements comply in all material aspects with Indian Accounting Standards {Ind AS) notified under

Section 133 of the Companies Act, 2023 read with the Companies (Indtan Accounting Standards) Rules, 2015 and

" ather relevant provisions of the Act {as amended from time to time).

The financial statements of the company have been prepared on going concern basis and historical cost basis
except certain financial assets and liabilities measured at fair value.

{ii) Historical Cost Convention
The financlal statements have been preparad on a historical cost basis, except for the following:
a) Certain financial assets and llabilities measured at fair value (refer accounting policy regarding financial

" instruments)

iii) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to two decimals places to the

- hearest lacs as per the requirement of division il of Schedule IlI, unless otherwise stated.

Fair Value Measurement

Fair value is the price that would be recelved to sell an asset or paid to transfer aliability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

" Inthe principal market for the asset or liability, or in the absence of a principal market, in the most advantageous

market for the asset or liability.
The principal or thé most advantageous market must be accessnble by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liabillty, assuming that market participants act in thelr economic best interest.

A fair value measurement of a non-financial assets take in to account a market participant's ability to generate
economic benefits by using the assets in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and mmlmlzing the use of

AII assets and Ilabllmes for which falr value is measured or disclosed in the fmanmal sLatements are catego rggied

value measurement as a whole:



o

{c)

(d)

{e)

H

AKO SCHOOLS PRIVATE LIMITED

. or non - occurrence of ohe or more uncertain future events not wholly within the control of the Company.

Notes to Financial Statements for the year ended 31st March, 2025
Level 1 — Quoted {unadjusted]j market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or. indirectly observable

Level 3 — Valuation techriques for which the lowest level input that is significant to the fair value measurement
is Unobservahle '

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
{based on the lowest level input that is significant to the fair value measurement as a whoie) at the end of each

. reporting period or each case.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the ievel of the fair value hierarchy as
explathed above
This note summarizes accounting policy for fair value. Othet fair value related disclosures are given in the
relevant notes., .

« Disclosures for valuation methods, significant estimates and assumptions

« Quantitative disclosures of fair value measurement hierarchy

= Financial instruments

Current versus non-current classification
All assets and liabilities have been classified as current or non current as per compa ny's normal eperating cycle
and other criteria set out in the division |l of Schedule |l to the Act.

Property, plant and equipment
Freehold land is carried at historical cost. Historical cest includes expenditure thatis directly attributable to the
acquisition of the items.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale.

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal o constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisiens are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expanditure required to
settle the present obligation at the end of the reparting petiod, A present obligation that arises from past events
where it is nelther probable that an outflow of resaurces will be required to settle nor a reliable estimate of the
amount cannot be made, is disclosed as a contingent liability. Contingent liahilities are also disclosed whan there
is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence

Contingent assets are not recognised in finanhcial statements since this may result in the recognition-of inc

] \ e L . A e s e ST R
that may never be realised. However, when the realisation of income is virtually certain, theﬁ&he’rg}afged asigty;
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AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2025

Revenue recogmtlon
The Company has not comrenced its commereial operatlons and accordingly ne revenue from operations has

‘been recognised during the year. Revenue will be recognised in accordance with Ind AS 115 — Revenue from

Contracts with Customers once operations commence.

Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand

" and balances with banks.

Financial instruments

Financial assets and financial liabilities are recognized when a Company becomes a party to the coptractual
provisions of the instruments.

Initial Recognition: -
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acguisition or issue of financial assets and financial labilities (other than financial assets and
financial liabilities at fair value through profit or.loss and ancillary costs related to borrowings) are added to or
deducted from the fair value of the financial assets or financial liabilitles, as appropriate, on initial recognition.

" Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
. through profit or loss are recognised immadiately in Statement of Profit and Lass.

Classification and Subsequent Measurement: Financial Assets
The Company classifies financial assets as subsequently measured at amortused cost, fair value through other
comprehensive incorne (“FYOCI”) or fair value through profit or loss (“FYTPL") on the basis of following:

. The entity's bustness model for managing the financlal assets and
] The contractual cash flow characteristics of the financial asset.
- Amortised Cost:

A financial asset shall be classified and measured at amortised cost if both of the following conditions are met:

» . The financial asset is held within a business model whose objective is to hald financial assets in order to
collect contractual ¢ash flows and
«  The contractual terms of the financial asset glve rise on specified dates to cash flows that are solety

_payments of-principal and interest on the principal amount outstanding.

Fair Value through OCk
A financial asset shall be classified and measuréed at falr value through OCI if both of the following conditions are

met: _
. The financial asset is held within a husiness medel whose objective is achieved by both collecting
contractual cash flows and selling financial assets and

» - The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.
Eair Value through Profit or Loss:

A financial asset shall be classified and measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through OCl.

All recognized financial assets are subsequently measured in thelr entirety at either amortised cost or fair value,.,
-depending on the classification of the financial assets. F o




AKO SCHOOLS PRIVATE LIMITED

Notes ta Financial Statements for the year ended 31st March, 2025

Impairment of financial assets:

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each
reporting period. The Company assesses on a forward looking basis the expected credit losses associated with its
assets. ' . .

The impairment methodology applied depends on whether there has been a significant increase in credit risk. In
case of trade receivables, the Company follows the simplified approach permitted by ind AS 109 -- Financial
Instruments for recognition of impairment loss allowance. The application of simulified approach does not
require the Company to track changes in credit risk, The Cempany calculates the expected credit losses on trade
recelvables using a provision matrix on the basis of its historical cradit loss experience,

. Derecognition of financial assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially ali the risks and rewards of ownership
and continues to control the transferred asset, the Company regognises its retained interest in the asset and an
associated llability for amounts it may have to pay, i the Company retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds raceived.

Financial liabilities

Initial recognition and measurement :

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit orloss,
loans and borrowings, payables, or as derivatives as hedging instruments in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs. The Company's financial liabilities include trade and other payables,
loans and borrowings including derivative financial instruments,

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Finandial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss [FVTPL) ingiude financial liabilities held for trading and

financial liabilities designated upon initial recognition as at FVTPL. Financial liabilities are classified as held for

trading if they are incurred for the purpose of repurchasing In the near term. This category also includes

derivative financial instruments entered into by the Company that are not designated as hedging instruments in
- hedge relationships as defined by Ind AS 109 ‘Financial instruments’.

Gains or losses on llabilities held for trading are recognised in the Statement of Prafit and Loss.

. Financial liabilities at amortised cost
After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method.
Gains and lasses are recognised in the Statement of Profit and Loss when the hiabilities are derecognised as well
as through the EIR amortisation process. Amiortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. Tha EIR amortisation is included as
finance costs in the Statement of Profit
and Loss.

" Derecognition ‘
A financial liability is derecognised when the obligation under tha liability is discharged or cancelled or expires,
When an existing financial liability is replaced oy another financial liabitity from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or, medification
Is treated as the derecognition of the original liability and the recogrition of a naw liability, The'idifférgpcg}i% QE
respective carrying amounts is recognised in the Statement of Profit and Loss. :@gw 7 :—; 5 '
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AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2025

fosetting of financial instruments
Firlancial assets and financial liabilities are offset and the nat amount is reported in the Balance Sheet if there is

. acurrently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net

basis, to realise the assets and settle the liabilities simultaneously

Employee benefits- Short term Obligations’

Short term obligations .

Liabilities for wages and salaries, short term compensated absence and ex-gratia including non-monatary
benefits that are expected to be settied wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled,

Trade and other payables _

These amounts represent liabilities for goods and services provided to the Company prior to-the end of financial
year which are unpaid. The amounts are unsecured and are usually paid within the credit period allowed. Trade
and other payables are presented as current liabilitias when payment is due within 12 months after the reporting
period. - ‘

Borrowings

' Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
. measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption

amount is recognised in profit or loss over the period of the horrowings using effective interest method.

Borrowings are classified as currant liabilities unless the Company has an unconditienal right to defer settlement
of the liability for at least 12 manths after the reporting period. Where there is a breach of a material provision of
a long term loan arrangement on or before the end of the reporting period with the effect that the liability
becomes payable on demand on the reporting date, the entity does nat classify the liahility as cu rrent,.if.the

9
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AKO SCHOOLS PRIVATE LIMITED
Notes to Financial Statement for the year ended 31 st March 2025

As At As At
Neote no Particulars 31.03.2025 31.03.2024
{ Rs in Lacs) { Rs in Lacs)

5 Cash and Cash Equivalents
Balances with banks -Current Accounts 1.27 0.00
‘ 1.27 0.00

& Other current assets

Advance to Suppliers . ‘ 11.80C 0.00
Balance with Government authorities ‘ 1.00 0.00

12.80 0.00




AKO SCHOOLS PRIVATE LIMITED
Notes to Financial Statement for the year ended 31 st March 2025

Note Particulars - 'As At ' As AL
no ‘ 31.03.2025 31.03.2024

{ Rs in Lacs) (Rs in Lacs)

7  Equity Shére Capital
Authorlsed, issued, subscribed and paid-up share capital

Authorised .
10,000 Equity Shares of Rs 10/- each (Previous year nil) 1.00 0.00
. 1.00 0.00

Issued, subscribed and fully paid up )

10,000 Equity Shares of Rs 10/- each {Previcus year nil) 1.00 0.00
: . 1.00 .00

a Reconcillation of the number of Shares outstanding

Equity Shares )

At the beginning of the year 0 o

Issued during the year- : : 10,000 0

Outstanding at the end of the year 10,000 0

b Terms/rights attached to Shares: Equity Shares
The Company has only ane class of Equity Shares having Face value of Rs. 10/- gach. Holder of Equity Share is entilled to only one vote per share.

c Detail of Shareholders holding more than 5% shares:

Particulars : As At 31st March, 2025 As At 31st March, 2024
Shareholders - — ' Numbher % of holding Numher % of haldirig

Equity Shares
Nahar Industrial Enterprises Ltd (Helding Cemapny) 10,000 100 0 0

Total ' . 10,000 100

d Disclosure of Shareholding of Promotors in Equity Shares.

Promoter Name 7 As At 31st March, 2025 As At 31st March, 2024 % change
during the

Number % of holding Number % of holding year
Nahar Industrial Enterprises Ltd{Holding company) . 10,000 100 - - 100
Total ' 10,000 100 - - 100

8  Other Equity
Retained Earnings
Balance as per Last year 0.00 0.00 0.00
Add: Transfer from Profit & Loss Aceount 0.00 0.00 0.00

l

|
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AKO SCHOOLS PRIVATE LIMITED .
Notes to Financial Statement for the year ended 31 st March 2025

Micro, small and Medium Enterprises
Others

0.00
2.88

2.88

“ Note Particulars As At As At
no 31.03.2025 31.03.2024
( Rs in Lacs) { Rs in Lacs)
9 Financlal Liabilities '
Borrowings (Unsecured)
Loans and advances from holding company (Unsecured) 431.88 0.00
431.88 0.00
Loan from Holding Company carries interest rate of 8% per annum and is repayable on the expiry of 10 years from the date of
receipt.
b
10 Trade Payables

0.00
0.00

0.00

10a Inresponse to the letters sent to the suppliers seeking to know the status of their coverage under the Micro, Small & Medium
Enterprises Development Act, 2006 (MSMED Act) the Company has received replies from some of the suppliers. Disclosures as

required under Section 22 of the MSMED Act, 2006 are given below:

(Rs. In Lacs)

Particulars

As At 31.03.2025

As At 31.03.2024

The Principal amount and the interest due thereon unpaid 1o any supplier

- Principat Amount
- Interest thergon

The amount of imerést paiid .hy the buyer in terms of section 16, along 'wilh the amount of the
payment made fo the supplier beyond the appointed day

The amount of interest due and payable for the year of delay in making paymént {which have been

{paid but beyond the apgointed day during the year) but without adding the interest specified under

this Act

The amoun? of interest accrued and remaining unpaid.

The amoun! of further interest remaining due and payable even in the succeeding years, untd such
date when the interest dues above are actually paid to the small entesprise for the purpose of
disallowance as a deductible expenditure under section 23 of this Act

. Trade payable ageing schedule as on 31st March, 2025

(Rs. In Lacs})
Ouistanding for following periods from due date of payment
Particulars Not Due Less Than 1 1-2 Years 2-3 Years More than 3 Total
year years
{1} MSME 0 0 0.00 0.00 0.00 0
fil) Others 2.88 0.00 0.00 0.00 0.00 2.88
(iii} Disputed dues - MSME 1] 0 0.00 0.00 0.00 0
{iv) Disputed dues-Others 0 0 0.00 0.00 0.00 0
Total ' ' 2.88 0.00 0.00 0.00 0.00 2.88

i\.d
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AKO SCHOOLS PRIVATE LIMITED

" Notes to Financial Statement for the year ended 31 st March 2025

.. Note Particulars ' As At ' As At
no 31.03.2025 31.03.2024
{ Rs in Lacs) { Rs in Lacs)

11 Other Financial Liakilities
Due to Employees 0.05 0.00
Others . 37.73 ) 0.00
37.78 0.00

12 Other current Liabilities

Statutory dues Payables 0.96 0.00
Others ] 1.38 0.00
‘ 2.34 0.00

13 CONTINGENT LIABILITIES & CAPITAL COMMITIMIENTS
There are no contingent liabilities, contingent assets or capital commitments as identified or assessed by the management of the company




AKO SCHOOLS PRIVATE LIMITED

14

{a)

(b)

'Notes to Financial Statement for the year ended 31st March 2025

Related Party Disclosures as required by IND AS-24 as under: -

Disclosure of Related Parties and reiationship between the parties.
Holding Company : Nahar Industrial Enterprises Limited

Key Management Personnel: Sh. Abhinav Oswal (Director, joined w.ef 29.06.2024
), Sh. Bharat Bhushan Gupta (Director, Joined w.e.f 29.06.2024)

Detail of transactions entered-into with related parties during the year
Nahar Industrial Enterprises Limited
{Rs. In Lacs)

Particulars , " Holding Company Key Management
Personnel

31" March  31% March| 31* March 31° March

- 2025 2024 2025 2024
Purchase of fixed assets - 403.00 L - ~
Interest Paid ' e 4.92 = - M
Loan received 43188 - - _
Issue of equity shares 1.00 - - =
Balance Payable {431.88) - - |




“AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March, 2025

15. Fair Value Measurement
(a) Finangial Instruments by category and hierarchy

(Rsin Lacs)

For amortized cost instruments, earrying value represents the best estimate of fair value.

Particulars " As At 31st March, 2025

As at 31st March, 2024

' FVTPL FVOCI  Amortised cost - FVTPL FVOCI  Amortised cost
Financial assets ' N ' ' '
Cash and cash equivalenis _ - - 127 - - "

Total Financial Assets - - 127

P-grticulars As At 31st March, 2025

As at 31st March, 2024

_ o FVTF’L FVYQCE  Amortised cost FVTPL  FVOCI  Amortised cost
Financial liabilities ' s
Borrowings {Naon-current) .- - 431.83 - -

. Trade payables - ‘ - - . 2.88 - - -
Other financial liabilites - " 37.78 - - -
Total Financial Liabllites -~ 47254 - -

{a) Fair value hierarchy

The Company has classified its financlal instruraents into the three levels

Standard. An explanation of each level follows under the table.

Fmancial assets and IIabllltieS measured at amortized cost for which fair values are disclosed

prescribed under the Indian Acco_uhting‘

{Rsin Lacs)

Partlculars As at 31st March, 2025 As at 31st March, 2024
Level 1  Level 2 Level 3 Level1 Level2 Level 3

Financial assets _

Cash and ¢ash equivalents _ - - _ 1.27 - - -

Total Financial assets - - 1.27 - - -

Particulars ' As at 31st March, 2025 As ét 31st March, 2024
Level1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial liabilities

Borrowings (Non-current) - - 431.88 - - -

Trade payablss - - ‘ 2.88 - - -

Other Fmanclal L|ab|I|t|es - - 37.78

- -




AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31* March, 2025

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity

instruments. The fair value of all equity instruments which are traded in the stock exchanges is valued using the clesing
price as at the reporting period.

level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of cbservable market data and rely as little as possible an entity specific estimates.
If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2,

Level 3:Ifune or more of the significant inputs is not based on observable market data, the instrument s included in level 3.
This is the case for unlisted equity securities, contingent consideration and indemnification assetincluded in leval 3

(b) Fair value of financial liabilities measured at amortized cost (Rsin Lacs)
Particulars As At As At
31" March, 2025 317 March, 2024
Carrying Amount Fair Value Carrying Amount * Fair Value

Financial assets

Financiatl liabilities
Borrowings (Non-Current) - 431,88 431.88 -- --

Total < 431.88 431.88 - ' -

16

The carrying amounts of other financial liabilities, trade payables and cash and cash equivalents are considered to be the
sarme as their fair values, due to short term nature. They are dlassified as level 3 fair values in the fair value hierarchy due
to the use of unobservable inputs, including own credit risk. For financial assets and liabilities that are measured at fairvalue,
the carrying amounts are equal to the fair values. '

Financial risk management objectives and policies

The Company's principle financial liabilities comprise borrowings and trade and other payables. The main purpose of these
financial liabilities is to finance the Company's operations and fo support its operations. The Company's financial assets
include cash & cash equivaients that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The company's senior management oversees the
management of these risks. The company's senior management s supported by a financial risk committes that advises on
financial risks and the appropriate financial risk governance framework for the Company. This financial risk committee
provides assurance to the Campany's senior management that the Company's financial risk activities are governed by
appropriate policies and procedure and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each risk, which
are summarized as below:

~




AKO SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31* March, 2025

(A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
chianges in market prices. Market risk comprises three types of risk; interest rate risk, currency risk and ather
price risks. Financial instruments affected by market risk include borrowings.

a) Interestrate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company's exposure to the risk of changes in market inierest rates
relates primarily to the Company's long term debt obligations with floating interest rates. The Comparny is
carrying its borrowings primarily at variable rate. The Company expects the variable rate to decline, accordingly
the Company is currently carrying its loans at variable interest rates.

Particulars ' As At As At
‘ 31st March, 2025 31st March, 2024
_ {Rs in Lacs) {Rs inLacs)
Variable rate borrowings 431.88 -
Total 431.88 -

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possile change in interest rates on that portion of
loans and borrowings affected. With all other variable held constant, the Company's profit before tax is affected
thraugh the impact on floating rate borrowings, as follows;

Effect on Profit Before Tax

Particulars . As at 31st March, 2025 As at 31st March, 2024

(Rs in Lacs) (RsinLacs)
Increase by 50 basis points (2.16) -
Decrease by 50 basis points 2.16 : -

b}  Foreign currency risks

The Company has no outstanding exposure in foreign currency at the end of the reporting pericd. Therefore exposure
to forzign currency risk'is insignificant,

AB) Credit risk
Credit risk is the risk that counter party will not meet its obligations under a financial instrument or customer contract,
leading to a financial foss, The Company does not have financial assets which is subject to high credit risk,
Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Intemal credit rating is
performed for each class of financial instruments with different characteristics. The Company assigns the following
credit ratings o each class of financial assets based on the assumptions, inputs and factors specific to the elass of
financiat assets.

{iy  Low credit risk on reporting date
Moderate credit risk

-2/



AKQ SCHOOLS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31% March, 2025

Financial assets that expose the entity to credit risk:

Particulars ‘ As At : As At
‘ 31st March, 2025 31st March, 2024
(Rs. in Lacs) (Rs. in La_cs)

Low credit risk on reporting date
Cash and cash equivalents 1.27

Total 1.27
Moderate credit risk

High credit risk

Cash & cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks
and diversifying bank deposits and accounts in different banks across the country.

(C) Liquidity risk

The Company monitors its risk of a shortage of funds by estimating the future cash flows, The Company's objective is to maintain

a balance between continuity of funding and fiexibility through the use of borrowings from holding company, Bank overdrafts,
cash credit facilities and bank loans,

The table below summarizes the maturity profile of the Company's financial liabilities based on contractual
undiscounted payments -

_ {Rs. in Lacs)

Particulars -1 1to2 2to5 More than Total wndiscounted  Carvying amount

. Years Years Years 5Years  contractual cash flows of Egbilities
Year eniled 31" March 2025
Loan & Advances from Holding company Unsecured) - - - 431.88 431.88 431,88
Contractual matuirities of trade payable 2.88 - - - 288 2.88
Contractual maturities of other financial liabiliies 37.78 - - ) 37.78 37.78
TOTAL 40.66 - - 431,88 472,54 ) 472.54

17, Capital Management
For the purpose of the Company’s capital management, capital includes issued equity capital. The primary objective of
the Company’s capital management is to maximize the sharehoider vaiue, The Cornpany manages its capital structure
and makes adjustments in light of chariges in economic conditions and the reguirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue new shares. The Company monitors capitel using a gearing ratio, which is net debt divided by
fotal capital pfus net debt | interest bearing loans and borrowings, trade payables, less cash and cash equivalents.

(Rs in Lacs)

Particutars : As at Asat
31"March, 2025 31%March, 2024
Borrowings 431.88 -
Trade payables 288 -
Less: Cash and cash equivalents 1.27 -
Net debt (A) 433.49 -

Equity (B) . : 1.00 -

Capifal and-net debt (A+B) : 434.49
G N

NE
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AKO SCHOOLS PRIVATE LIMITED

Additional Regulatory information :

Ratio _ Rs in Lacs
IParticulary Formula 31st March, 2025 31st March, 2024 % Variance

Numerator Denatminator Ratio| Mumerator | Denominat Ratlo
or

Current ratio {in jCurrent Assets / Current 14.0¢ 43.00 0.33 NA NA " A NA
|times) Liabilities

Dabt-Equity Total Debt / Shareholder's 431,88 1.00 431.88 NA NA NA NA
Ratio (in times) |Equity

The company has incorperated during the current financial year, accordingly, previous year ratios and the related percentage
varlances are not applicable, ’

The title deeds of immovable property are held in the name of the Company.

The company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property. :

The Company has not been dedlared as a wilful defaulter by any lender or finanaclal Institution.

The company has not enter Iato any transactions during the year with companies struck off under section 248 of the Companies
Act, 2013 or Section 560 of the Companies Act, 1956.

The Company does not have any charges or satisfaction of charges which s yet 1o be registered with the Registrar of Companles
{ROC) beyond the statutory period, '

The restrictions related to the number of layers as prescribed under Companies {Restriction on Number of Layers) Rules, 2017 do
not apply to our company, not being having any subsidiary,

The company has not advanced or loaned or invested funds to any other person(s) or entities, including foreign
entities{intermediaries), with the understanding that the intermediary shall; .

i.  Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries), or

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person(s} or entity(les}, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

I, Directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by ar on behalf of the
Funding Party (Ultimate beneficiaries), or ’

ii. Provide any guarantee, security ar the like 1o or on behalf of the Ultimate Beneficiaries.

The Company has not taken borrowings from barnks and financial Institutions on the basis of the security of current assets and
movable assets,

The company has not revalued any of its Property during the year.

The Company has not traded or invested in Crypte currency or Virtual Currency during the financial year.

The Companty has used accounting software for maintaining its books of accaunt for the Financial Year ended 315t March 2025
which has a feature of recerding audit tralf {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software.

Further no instance of audit trail feature being tahpered with was noted in respect of accounting software and the audit trail has
been preserved by the company as per the statutory requirements for recard retention.




