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STATEMENT oF sTAVDAioNE uNAUDiTED FiNANciAL REsuLTs FOR ThE auARTER AND .iAiF yEAR ENDED 3OTli SEPTEMBER. 202s

(Rs. in Lckhs)
Sr.   I                                                                 Particulars Qua rter Ended Half Yea r Ended Year Ended

NO. I 30-Sep-25 30-Jun-25 30-Sep-2a 30-Sei)-25 30-Sep-24 3l-Mar-Z5

(Un.audited) (un-audited) (Un.audited) (un-audited) (Un-audited) (Audited)

123 Revenue from Operations
378.36 302.65 297.58 681.01 556.44 1253.40Interest lncc.me

Dividend Income 788.64 61.97 781.81 850.61 826.52 938.62

Rental Income 73.52 73.03 172.62 146.5S 34S.24 568.83

Net gain on fair value changes 9.48 128.94 201.59 138.42 383.03 144.12

Total revenue from operations 1Z50.00 566.59 1453.60 1816.59 2111.Z3 2904.97

Cther Income
553.81 830.18 616.94 1383.99 1622.35 1892.23Net gain on fair value changes

Net gain on derecognition of financial instruments under amortisedcostcateorv
(18.74)

53.97
98,39 35.23 227.31 125.69

8OtherIncome

14.04 29.91 5.38 43.95 10.20 13.20

Total other income S49.11 914.06 720.71 1463.17 1859.86 2031.12

T®tal Income (1+2) 1799.11 1480.65 2174.31 3279.76 3971,09 4936.09

4 Expenses
24.11 17. 17 6.97 41.28 20.23 45.57Finance costs

Fees and commission expense 0.00 0.00 0.52 0.00 1.03 10.37

Employee benefits expenses 194.05 191.87 192.77 385.92 377.73 704.20

Depreciation and amortisation 26.65 26.36 26.69 53.01 53.09 105.87

CIther expenses 131.47 77.93 72.17 209.40 134.56 248.75

Total Expenses 376.28 31333 299,1Z 689.61 586.64 1114.76

5 P.ofit before tax 1422.83 1167.32 1875.19 2590.15 3384.45 3€21.33

6 Tal Elpel`se
240.00 249.95 364.00 489.95 694.02 734.79Cilrrent  Tax

Deferred Tax  Charge/(Credit) (See note 3) 40.19 71.78 79.64 111.97 158.56 46.54

Tota I Tax Expense 2sO.19 3Z1.73 443.64 Col.92 852.58 781.33

7 Net Profit for the period 1142.64 845.59 1431.55 1988.23 2531.87 3040,00

8 Other comprehensive income/(loss)

0.cO 0.16 0.00 0.16 (a.08) 0.72
Items that wiJl not be redass.rfied to profit or loss
•8e-measurement gains/(losses) on defined benefit plans

•Chan6es in fair value of fvocI equity instruments (inclusive of
(308.06) 4542.39 4007.20 4234.33 6338.82 (787.97)

Rea:lsed gains/(lasses) thereon)

Income tax relating to these items 7.78 (451.31) (787.59) (443.53) (1,010.93) (151.38)

Tota ) other comi)rehensive income/(loss) for tJie period (300.28) 4091.24 3219.61 3790.96 5327.81 (938.63)

9 iTotat compretiensive income/(loss) far the period 842.36 4936.83 46S1.16 5779.19 7859,68 2101.37

10 Fa  a  up  Equity  Share  Capital  (face Value  Rs.  5/-per share| 837.31 837.315.05 837.318.55 837.3111.87 837.3115.12 837.31

11 Reserves & Surplus (as per aud`Lted balance sheet as at 31 March) -6.82 89778.7318.15

12 Earnings per Equity Share (Face value of Rs. 5/- each)

•Ba sic/Diluted (Rs.)

1 These  Flnancial  Re5ults  have  been  prepared  in  accordance  with  Indian  Accounting  Standards  (Incl  As)  prescribed  u/s  133  of the  Companies  Act,  2013  with  relevant

RUTes  i55ued there under.

2 Investments comprises  of (i)  Inve5tment  Portfolio  consisting of Securities/Cther Assets  held  as  Capital Assets  and  (11)  Tradlng  Portfolio  consisting of Securities/Other

Assets held as short term trading assets.

3 Tills amount in statement of Profit & Loss Accoiint represents Deferred Tax on lND-AS adjustments only.

4 The  opeiating  Segments  have  been  iclentified  on  the  basis  of  the  business  activities  carried  on  by  the  company.  The  Company  is  operating  in  two  segments  i.e.

Investments/Financial  Segment  and  Real  Estate  Segment.  Hence,  as  per  Indian  Accounting  Standard  108,  the  Company  made  'Segment  Reporting'  for  operating

segments as per annexure.

5 The above financial resiilts have been  reviewed by the Audit Committee and thereafter approved and taken on record by the  Board of Directors at their meetings hetcl

on  13th November, 2025. These results liave been subjected to limited  Review by Statutory Auditors of the Company.
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Annexure (Note 4)
sTANDALONre SEGMENT wisE REVENUE, RESULT. ASSETs AND LIABirmEs FOR THE OUARTER AND i+ALF VEAR ENDED 3oTii SEPTEMBER. 2o25

(Rs. in Lakhs)
Sr.  No. Particulars Quarter Ended Half Year Ended Year Ended

30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25

(un-audited| (un-audited) (un-audited) (Un-audited) (Un-audited) (Audited)
1 SEGMENT REVENUE

1725.59 1407.62 2001.69 3133.21 3625.85 4367.26a)  Investment/Financial Activity

b)  Real  Estate Activity 73.52 73.03 172.62 146.55 345.24 568.83

Total Revenue 1799.11 1480.65 2174.31 3279.76 3971.09 4936.09

2 SEGMENT RESULT

1594.87 1313.78 1905.03 2908.65 3446.47 4013.81a)  Investment/Financial Activity

b) Real  Estate Activity 24.55 31.03 147.64 55.58 291.76 448.65

Sub Total 1619.42 1344.81 2052.67 2964.23 3738.23 4462.46
Less: Finance Cost 24.11 17.17 6.97 41.28 20.23 45.57

Less: Other Unallocated  Expenses 172.48 160.32 170.51 332.80 333.SS 595.56
Profit before exceptional items, tax and share of

1422.83 1167.32 1875.19 2590.15 3384.45 3821.33
Profit/(Loss)ExceptionalItemsProfitbeforetaxand share of Profit/(loss)

0.001422.83 0.001167.32 0.001875.19 0.002590.15 0.003384.45 0.003821.33

Less: Tax Expenses 280.19 321.73 443.64 601.92 852.58 781.33

Net Profit/(Loss) for the period/year 1142.64 845.59 1431.55 1988.23 2531.87 3040.00
3 SEG M ENT ASSETS

91834.75 91899.97 92962.98 91834.75 92962.98 85895.78a)  Investment/Financial  Activity

b)  Real Estate Activity 7454.70 7356.72 6680.95 7454.70 6680.95 7028.56

c)  Unallocable 0.00 0.00 0.00 0.00 0.00 0.00

Total 99289.45 99256.69 99643.93 99289.45 99643.93 92924.34
4 SEGMENTLIABILITIES

977.84 262.44 452.60 977.84 452.60 265.77a)  Investment/Financial Activity

b) Real  Estate Activity 17a.15 191.67 226.38 174.15 226.38 204.11

c)  Unal!ocable 1994.63 3249.71 2592.27 1994.63 2592.27 1838.42

T- Total 3146.62 3703.82 3271.25 3146.62 3271.25 2308.30
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STANDALONE BALANCE SHEET AS AT 30.09.2025

(Rs. in Lakhs)
Particulai.s Asat30-09-2025(un-audited) Asat31-03-2025'Audited)

(1)(Z)(1)(2)(3)

ASSETS

16.80 31.67
Finantial Assets

Cash and Cash equivalents

Bank Balances other than above 102.17 61.28

Loans 1698.74 2197.55

Investments 89271.25 83463.cO

Other financial assets 804.70 270.97

Total-Fi nancial Assets 91893.66 860Z4.47

Nod-Financial Assets

46.02 46.02Inventories

Current Tax Assets 0.00 0.cO

Deferred Tax Assets 0.00 0.00

Investment Property 5148.27 5199.77

Property, Plant & Equlpment 17.37 18.75

Capital Work in Progress 2164.89 1629.05

Other non-financial assets 19.24 6.28

Total-Nan-Financial Assets 7395.79 6899.87

TOTAL ASSETS 99289.45 92924.34

0.cO 0.cO

UABILITIES AND EQullYuABirmEs

Financlal Liabilities

Trade payables

(i) total outstanding dues of MSMEs

(ii) total outstanding dues of creditors other than  MSMEs 31.09 52.61

Borrowings (other than debt securities) 96.04 535.17

Unsecured  Loans 500.00 0.00

Other financial  liabilities 548.16 372.88

Total -Financial Liabilities 1175.29 960.66

0.cO 0.00
Nan-Financial Liabilities

Provisions

Deferred Tax Liabilities 1797.80 1242.30

Current Tax  Liabilities 100.79 60.96

Other  nan-financial  liabilities 72.75 44.38

Total -Nan-Financial Liabilities 1971.34 1347.64

837.31 837.31
EQurTv

Equity Share Capital

Other Equ',ty 95305.51 89778.73

Total -EquityTotal-llABILITIES AND EQUITY 96142.82 90616.04
99289.45 929Z4.34

For NAHAR CAPITAL AND FINANCIAL SERVICES I.TD.
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STANDAIONE CAsll FLOW STATEMENT FOR THE HALF YEAR  ENDED 30TH SEPTEMBER, 2025

(Rs. in Lakhs)
Particulars HALF YEAR ENDED

30-Sep-25(Un-audited) 30-Sep-24(un-audited)

AaC Cash Flow from Operating Activites
2590.1553.01 3384.4553.09Profit before Tax

Adjustments for:
Depreciation and Amoritsation expense

Interest Income on  Fixed deposit and financial assets measured at amortised cost (689.96) (5S6.44)

Dividend Income classified as investing cash flows (850.61) (826.52)

Remeasurement gains and loss on employee benefit obligations 0.16 (0.08)

Fair value gain/(loss) on investments 129.46 383.03

Interest paid 41.28 20.23

Operating profit before working capital changes 1,273.49498.81 2,457.76(498.81)

Inflow/(outflow) ®n account of:
Inter Corporate Deposit

InvestmentsBankbalaiice other than cash and cash equivalentsInventoryOtherfinancialassets (5,808.25) (7,916.S8)

(40.90) (67.15)

0.00 0.cO

(533.72) (98.80)

Other non-financial assets (12.96) (6.06)

Trade and other payables (21.52) 53.69

Short term borrowings (439.13) (355.99)172.87

Inter Corporate Borrowlng 500.00

Other financial  liablity 175.27

Other nan-financial  liablity 28.37 9.13

Cash used in operating activities post working capital changes (4,380.54) (6,249.94)
Income tax  paid  (net) (4S1.33) (221.65)

Net cash inflow from/ (used in) operating activities (A) (4,831.87)(535.97) (6,471.S9)(488.17)

Cash flow from Investing activities
Purchase of Property, plant and equipment and investment property

Dividend received 850.61 826.52

Fair value gain/(loss) on investments (129.46) (383.03)

lmpairment on Financial Instruments                                                  ` 0.00 0.00

Interest received 689.96 556.44

Investments of Equity Instruments on Other Ccimprehensive Income 4,234.33 6,338.82

Net cash inflow from/ (used in) investing activities (a) 5,log.47(41.28) 6,850.58(20.23)

Cash flows from financing activities
Interest  pald

Dividend  paid (including tax) (251.19) (251.19)

Net cash inflow from/ (used in) financing activities (C) (292.47) (Z71.4Z)

Net increase (decrease) in cash and cash equivalents (A+B+C) (14.87) 107.57

Cash and cash equivalents at the beginning of the period 31.67 22.12

Cash and cash equivalents at the end of tlie I)eriod 16.80 1Z9.69

ForNATap.¥p,.[F*pi`DFiNANclALSERvl
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STA1"EIT CN: CONsoLIDi.TED UNAUDITED FINiENC]AL FtESLILTS FOR ThE Qll^RTER AND HAII: YEAR ENDED ap" SEtrTEMRER+ ZOZ5

(Rs. in tokhs]

I  ::..

Particulars Quarter Ended Half Year Ended Yea. Ended

30-Sep-25 30-Jun-25 30-Sep-Z4 30-Sep-25 30-Sep-Z4 31-Mar-25

(un-audited| (Un-audited) |Un-audited) (un-audited) (Un-audited) (Audited)

123 Revenue from Operations
378.36 302.65 297.58 681.01 556.44 1253.40Interest I ncome

Dividend Income 500.17 61.97 494.61 562.14 539.32 651.42

Rental Income 73.52 73.03 172.62 146.55 345.24 568.83

Net gain on fair value changes 9.48 128.94 201.59 138.42 383.03 144.12

Total revenue from operations 961.53 566.59 1166.40 1528,12 1824.03 2617.77

Other Income
553.81 830.18 616.94 1383.99 1622.35 1892.23Net gain on fair value changes

Net gain on derecognition of financial instruments under amortised cost
(18.74) 53.97 98.39 35.23 227.31 125.69

rate8Orv

14.04 29.91 5.38 43.95 10.20 13.20Other Income

Total other income 549.11 914.06 720.71 1463.17 1859.86 2031.12

Total Income (1+2)Expenses 1510.64 14cO.65 1887.11 2991.Z9 3683,89 4648.89

4S
24.11 17.17 6.97 41.28 20.23 45.57Finance costs

Fees ancl commission expense 0.00 0.00 0.52 0.00 1.03 10.37

Employee benefits expenses 194.05 191.87 192.77 385.92 377.73 704.20

Depreciation and amortisation 26.65 26.36 26.69 53.01 53.09 105.87

Other expenses 131.47 77.93 72.17 209.40 134.S6 248.75

Total Expenses 376.Z8 313.33 Z99.12 689.61 586.64 1114.76

Share of Piafit/(Loss) ol Associates accounted for using equity method 632.53 1474.24 (178.91) 2106.77 32Z.94 2305.47

6 Profit before tax 1766.89 Z641.56 1409.08 4408.45 34ZO.19 5839.60

78 Tax Expense
240.00 249.95 364.00 489.95 694.02 734.79Current Tax

Deferred Tax  Charge/(Credit) (See note 3) (511.5S) 1243.49 1.90 731.94 514.81 123.59

Tot]l Tax Expense (271.55' 1493.44 365,90 1221.89 1208.83 858.38

Net Profit for the period 2038.44 1148.12 1043.18 3186.56 ZZll.36 4981,22

910 Other co mprehe nsive i ncome/(loss)

0.00 0.16 0.00 0.16 (0.08) 0.72
Items that will not be reclassified to profit or loss
-Re-measurement gains/(losses) on defined benefit plans

-Changes in fair value of rvocl equity instruments (inclusive of Realised `   (308.06) 4542.39 4007.20 4234.33 6338.82 (787.97)
gains/(lossesitne.eon)

Income tax relating to these items 7.78 (451.31) (787.59) (443.53) (1,010.93) (151.38)

Sub-to'a' (300.28)(3,501.87) 4091.Z45231.93 3219.6121.13 3790.961730.06 53Z7.811981.77 (938.63)(1,857.43)

Items that will not be reclassified to profit or loss
-Share of Other Comprehensive Income/(Loss) of Associates accounted for

using equity method

(3,501.87) 5Z31.93 21.13 1730.06 1981.77 (1,857.43)Sub-to'a'
Total other comprehensive income/(loss) for the period (3,SOZ,15) 9)23.17 3Z40.74 5521.OZ 7309.59 (2,796.06)

Total comprehensive income/(loss) for the period (1,763.71} 10471.29 4283.9Z 8707.58 9520.95 2185.16

11 Paid up Equity Share Capital (Face Value Rs. 5/-per share) 837.3112.17 837.316.86 837.316.Z3 837.3119.03 837.3113.21 837.31

12 Beserves & Surolus (as per audited balance sheet as at 31  March) 155562.15

13 Earnings per Equity Share tFace value of Rs. 5/-each)
29.75-Basic/Diluted (Rs.I

1 These Financial  Results  have been  prepared  in  accordance with  Indian Accounting Stanclards (lnd  As)  prescribed  u/s  133 of the Companies Act,  2013 with  relevant  Rules

issued there under.                                                                                                                                      ..4TT`h.
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234 The accounts of the Associate Companies i.e. Nahar Poly Films Limited and Nahar Splnning Mills Limited have been consolidated  in accoi.dance with the Indian Accounting

Stanclard  110 .Consolidated  Financial Statements',  Indian Accounting Standard  111  'Joint Arrangement' and  lnclian Accounting Standard  28 'lnvestments in Associates and

Joint Ventures'.

This amount in statement of Profit & Loss Account represents Deferred Tax on lND-AS adjustments of the Company only plus Deferrecl Tax of Associates.

Investments comprises of (i) Investment Portfolio consisting of Securities/Other Assets held as Capital Assets and (ii) Trading Pcirtfolio consisting of Securities/Other Assets

held as short term trading assets.

5 The  operating  Segments  have  been  identified  on  the  basis  cif  the  business  activities  carried  on   by  the  company.  The  Company  is  operating  in  two  segments  i.e.

Investments/Financial Segment and  Real  Estate Segment.  Hence,  as per lndian Accounting Standard  108, the Company made  'Segment Reporting' for operating segments

as Per armexure

6 The above financial  results have been  reviewed  by the Audit Committee and thereafter approved and taken on  record  by the Board of Directors at their meetings held on

13th November, 2025. These results have been subjected to Limited Review by Statutory Auditors of the Company.

For NAHAR CAPITAL AND FINANCIAL RVICES LTD.
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Dated : 13.11.20Z5

i -WAL)
aMANAG,NG D,RECTOR

DIN : 00607290

Gurugram :
Flat  No.  22-a.  Sector-18,  Gurugram-120 015 (India)

Ph,  : 91 -124-2430532 -2430533
Fax  .  91-124-2430536

Email  .  delhi@owmnahar.com



EHELRECApiTAL AND FINANCIAL SERVICES LTD.

(A NON-BANKING FINANCIAL COIVIPANY)
Regd. Office & Corporate Office  :  "Nahar Tower".  375 Industrial Area-A,  Ludhiana -141003 (INDIA)
Phones  :  91-161-2600701  to 705,  2606977 to 980   Fax  : 91-161-2222942, 2601956
E-mail : secncfs@owmnahar.com     Web site : w\^rw.owmnahar.com        CIN   No. :  L45202P82006PLC029968
GST No. . 03AACCN2866QIZ2

Annexuro (Note 5)

CONSOLIDATED SEGMENT WISE  REVENUE,  RESULT. ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2025

Sr,  NO| Particulars Quarter Ended Half Year Ended Year Ended

30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-Z4 31-Mar-25

(Un-audited) (un.audited) (Un-audited) (un-audited) (Un-audited) (Audited)

1 SEGMENT REVENUE
1437.12 1407.62 1714.49 2844.74 3338.65 4080.06a) Investment/Financial Activity

b) Real  Estate Activity 73.52 73.03 172.62 146.55 345.24 568.83

Total Revenue 1510.64 1480.65 1887.11 2991.29 3683.89 4648.89

2 SEGMENT RESULT
1306.42 1313.78 1617.83 2620.20 3159.27 3726.76a)  Investment/Financial Activity

b)  Real  Estate Activity 24.55 31.03 147.63 55.58 291.76 448.53

Sub Total 1330.97 1344.81 1765,46 2675,78 3451.03 4175.29

Less:  Finance Cost 24.11 17.17 6.97 41.28 20.23 45.57

Less: Other Unallocated Expenses 172.50 160.32 170.50 332.82 333.55 595.59

Profit I)efore exceptional items, tax and sliare of 1134.36 1167.32 1587.99 2301,68 3097.25 3534.13
PJofit/(Loss)

0.00 0.00 0.00 0.cO 0.00 0.00Exceptional  Items

Profit before tax and share of Profit/(Loss) 1134.36 1167.32 1587.99 2301.68 3097.25 3534.13

Less: Tax  Expenses (271.S5) 1493.44 365.90 1221.89 1208.83 858.38

Net Profit/(Loss) for the period/year 1405.91 (326.1Z) 1222.09 1079.79 1888.42 2675.75

Profit/(Loss) from Associates 632.53 1474.24 (178.91) 2106.77 322.94 2305.47

Total Profit/(Loss) for the period/year Z038.44 1148.12 1043.18 3186.56 2211.36 4981.ZZ

3 SEGMENTASSETS
175093.52 178316.55 174271.02 175093.52 174271.02 165606.18a) Investment/Financial Activity

b) Real  Estate Activity 7454.70 7356.72 6680.95 7454.70 6680.95 7028.56

c)  Unallocable 0.00 0.00 0.00 0.cO 0.00 a.00

Total 182548.22 185673.27 180951.97 182548.22 180951.97 17Z634.74

4I SEGMENT LIABILITIES

977.84 262.43 452.61 977.84 452.61 265.77a) lnvestment/Financial Activity

bl  Peal  Estate Activity 174.15 191.67 226.38 174.15 226.38 204.11

c)  Unallocable 165`41.58 18348.40 16798.44 16541.58 16798.44 15765.40

Total 17693.57 1880Z.50 17477.43 17693.57 17477.43 16Z35.28

For NAllAR CAPITAL AND FINANCIAL SERVICES LTD.

place : Ludhiana

Dated  :  13.11.20Z5
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Gurugram :
Flat No.  22-a,  Sector-18,  Gurugram-120 015 (India)

Ph.  :  91-124-2430532 -2430533
Fax  :  91-124-2430536

Emall  :  delhi@owmnahar.com



EillREdijcAplTAL AND FINANCIAL SERVICES LTD.

(A NON-BANKING  FINANCIAL COWIPANY)
Regd. Office & Corporate Office  : "NaharTower", 375 lndustrialArea-A,  Ludhiana -141003 (INDIA)
Phones  :  91-161-2600701  to 705,  2606977 to 980   Fax : 91-161-2222942.  2601956
E-mail  : secncfs@owmnahar.com     Web site : www.owmnahar.com       CIN   No. : L45202P82006PLC029968
GST No. : 03AACCN2866QIZ2

CONSOLIDATED BAIANCE SllEET AS AT 30.09.2025
(Rs. In Lakhs)

Particulal.s Asat3Oee-z025(un-audited) Asat3103-20Z5'Audited)

(1)(2)(1)(2)(3)

ASSETS

16.80 31.67
Financial A6sets

Cash and Cash equivalents

Bank Balances other than above 102.17 61.28

Loans 1698.74 2197.55

Investments 172530.02 163173.40

Other financial assets 804.70 270.97

Total-FinanclalAssets 17515Z.43 165734.87

46.02 46.02
Nan-Fina ncial Assets

Inventories

Current tax assets 0,00 0.00

Investment Property 5148.27 5199.77

Property, Plant & Equipment 17.37 18.75

Capital Work in  Progress 2164.89 1629.05

Other nan-financial assets 19.24 6.28

Total-Nan-FinancialAssets 7395.79 6899.87

TOTAL ASSETS 182548.22 172634.74

0.cO 0.00

LIABILITIES AND  EQUITYUABILITIES

I:inancial Liabilities

Trade payables

(i) total outstanding dues of MSMEs

(ii) total outstanding dues of creditors other than MSMEs 31.09 52.61

Borrowings (other than debt  securities) 96.04 535.17

Unsecured  Loans 500.00 0.00

Other financial  liabilities 548.16 372.88

Total -Financial  Liabilities 1175.29 960.66

0.00 0.00
Nan-financial  Liabilities                                                               .

Provisions

Deferred tax liabilities 16344.75 15169.28

Current Tax Liabilities 100.79 60.96

Other nan-financial  liabilities 72.75 44.38

Total -Nan-Financial LiabilitiesEQUITY 16518.29 15274.62

837.31 837.31Equity Share Capital

Othe, Equity 164017.33 155562.15

164854.64 156399.46Total -Equity

Tota I-LIABILITI ES AN D EQU ITV 18Z548.22 172634.74

For NAHAR CAPITAL AND FINANCIAL SERVICES LTD.
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Gurugram  :

Flat No.  22-8,  Sector-18,  Gurugram-120 015  (India)
Ph.  :  91-124-2430532 -2430533

Fax  :  91-124-2430536
Email  :  delhi@owmnahar.com



EHREdiaECAp,TALAND FINANCIAL SERVICES LTD.

(A NON-BANKING FINANCIAL COMPANY)
Regd. Office a Corporate Office  :  "Nahar Tower".  375 Industrial Area-A,  Ludhiana -141003  (INDIA)
Phones  : 91-161-2600701  to 705, 2606977 to 980   Fax : 91-161-2222942, 2601956
E-mail : secncfs@owmnariar.com     Web site : www.owmnahar.com       CIN   No.  : L45202P82006PLC029968
GST No. : 03AACCN2866QIZ2

CONSOLIDATED CAsll FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025
(Rs. in Lakhs)

Particulars HALF YEAFt ENDED

30-Sep-25|Un-audited| 30-Sep-24(Un.audited)

A8C Cash Flow f.om Operating Activites
4408.46 3420.19Profit before Tax

Adjustment for:
53.01 53.09Depreciation ancl Amoritsation expense

Interest income on fixed deposit and financial assets measured at amortisecl cost (689.96) (556.44)

Dividend income classified as investing cash flows (562.14) (539.32)

Share of Other Comprehensive income/(loss) of Associates accounted for using equity method (2,106.77) (322.94)

Remeasurement gains and loss on employee benefit obligations 0.16 (0.08)

Fair value gain/(loss) on investments 129.46 383.03

Interest paid 41.28 20.23

Operating profit I)efore working capital changes 1273.50498.81 Z457.76(498.81)

I nflow/(outflow) on account Of:
nter Corporate Deposit

Investments (5,519.79) (7,629.39)

Bank balance other than cash and cash equivalentsInventory (40.90) (67.15)

0.00 0.cO

Other financial assets (533.72) (98.79)

Other nan-financial assets (12.96) (6.06)

Trade and other payables (21.52) 53.69

Short term borrowings (439.13) (355.99)172.87

Inter  Corporate  Borrowings SOO.00

Other financial  lrablity 175.27

Other non-financial liab'ity 28.37 9.13

Cash used in operating activities past working capital cllanges (4,092.07) |5,962.74)

Income tax paid (net) (451.33) (221.65)

Net cash inflow trom/ (used in| operating act.rvities (A| (4,543.40)(535.97) (6,184.39)(488.17)

Cash flow from Investing activities
Purchase of Property, plant ancl equipment ancl investment property

Dividend received 562.14 539.32

(129.46) (383.03)Fair Value gain/(loss) on  Investments

•mpairment on  Financial  Instruments 0.00 0.00

Interest received 689.96 556.44

Investment of Equity Instruments on Other Comprehensive Income 4234.33 6338.82

Net cash lnflow from/ (used in| investing activities (8) 48Z1.00(41.28) 6563.38(20.23)

Cash flows from financing activities

Interest pa'id

Diviclend  paid  (including tax) (251.19) (251.19)

Net cash inflow from/ (used ln| flnancing activities (C) (292.47) (271.42)

Net increase (decrease) in cash and cash equ.ivalents (A+B+C) (14.87) 107.57

Cash  ancl cash eciuivalents a` the beginrHng of the periodCashandcashequivalei.tsattheendOftheperiod 31.67 22.12

16.80 1Z9.69
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PIACE: LU DHIANA

DATED: 13.11.2025
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GUPTA VIGG & CO.
Chartered Accountants

GSTIN : 03AAEFG0353Q1ZF '
PAN: AAEFG0353Q
101-KISMAT COMPLEX, G.T. ROAD,
MILLER GANJ, lUDHIANA-141 003.

INDIA

i 1

LIMITED REVIEW REPORT

To
The Board of Directors,
Nahar Capital and Financial Services limited

We have reviewed the accompanying statement of un-audited financial results of MIs. Nahar
Capital and Financial Services limited having its registered office at 375, Industrial Area A,
Ludhiana for the quarter and half year ended 30th September, 2025 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the
SEBIfrom time to time. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS34), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and is substantially less than
the audit conducted in accordance with the standards on Auditing Specified under section 143(10)
of the Act, and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed under Section 13'3 of the
CompaniesAct, 2013 read with relevant rules issued there under or by the Institute of Chartered

Tel. : (0) 0161-4625156 B.O. (Deihl) 011-40543700
B.O. : Lucknow

E-mail: guptavlgg@gmall.com web: www.guptavigg.com



Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and,
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, Or
that it contains any material misstatement.

Place: Ludhiana
Dated: 13.11.2025



GUPTA VIGG & CO.
Chartered Accountants

GSTIN: 03AAEFG0353Q1ZF
PAN: AAEFG0353Q
101-KISMAT COMPLEX, G.T. ROAD,
MILLER GANJ, LUDHIANA-141 003.

INDIA

Independent Auditor's Review Report On consolidated unaudited quarterly financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
Nahar Capital and Financial Services Limited

1. We have reviewed the accompanying statement of Consolidated un-audited financial results of
MIs. Nahar Capital and Financial Services Limited {"the Parent"} having its registered office at
375, Industrial Are'a A, Ludhiana and its share of the net profit after tax and total
comprehensive income of its associates for the quarter and half year ended 30th September,
2025 {"the Statement"}, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,
(asamended) including relevant circulars issued by the SEBIfrom time to time.

2. This Statement, which is the responsibility ofthe Parent's Management and has been approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34")' prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and is substantially less than the audit conducted in accordance with the standards on Auditing
Specified under section 143(10} of the Act, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under,
Regulation 33(8} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (asamended), to the extent applicable.

Tel. : (0) 0161-4625156 B.O. (Deihl) 011-40543700
B.O. : Lucknow

E-mail: guptavigg@gmail.com web: www.guptavigg.com



4. The Statement includes the results of the following entities:

a. Nahar Spinning Mills Limited - Associate Company

b. Nahar Poly Films Limited Associate Company

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered

Accountants of India and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. We did not review the interim financial results of one associate company included in the

consolidated unaudited financial results, whose interim financial results reflect total net

Profit after tax of Rs. 848.32 Lakhs and total comprehensive loss of Rs. 1171.23 Lakhs for the

quarter ended 30th September, 2025 , and total net Profit after tax of Rs. 1580.81 Lakhs and

total comprehensive income of Rs. 1554.62 Lakhs for the half year ended September 30, 2025

as considered in the Statement. These interim financial results have been reviewed by other

auditors whose reports have been furnished to us by the Management and our conclusion on

. the Statement, in so far as it relates to the amounts and disclosures included in respect of this

associate, is based solely on the reports of the other auditors and the procedures performed by

us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

Place: Ludhiana
Dated: 13.11.2025


