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P. S. DUA & ASSOCIATES
COMPANY SECRETARIES

5SF, Sant Isher Singh Nagar, Pakhowal Road, L,r:clhiana - 141002 (Punjab), Tel. 0161 - 4622124
E-N4ai1: cspsclua@ gmail. coru

eaN 9a_up4 rEIll&El'O n"r orr scRul'tr,J { zE}r

To,

T}re Chairmar-r/Company Secretary (Autholisecl Representative)

Kovalam Invesknent and Trading Company Limited

CIN: L65910P81981PLC023058

Premises Oswal Woollen Mills Limited,

G.T. Road, Sherpur, Ludhiana

Dear Sir,

SUb: SCRUTINIZER'S REPORT ON'TI.IE POSTAL BALLOT PI{OCESS CONDUCTED THROUGH
I(I]MOTT] E.VOTING

I, Pritpal Singh Dua, Company Secretary in Wl'role Time Practice (Membership No. 4552, COp No. 3934)

of P.S. Dua & Associates, have been appointed as the Scrutinizer by the Board of Directors of Kovalam

Investment ar-rd Trading Company Limitecl ("the Company") for tire prurpose of scruLinizing postal ballot
which was conductecl only through electronic means in respe6l of the resoiutiols coltailed in the postal

Ballot Notice dated March 05, 2025 in a frrir anrl lransparent mamrer rurcl lor ascerl-ainilg l-he requisite

majority for the resolution ploposecl to be passecl rvith r:espect to tlre irrovisiols of Section 108 and

Sectiolr 110 of the Cor-rrpanies Act, 2013 ("the Act") reacl rvith Rule 20 &. 22 of the Companies

(Mar-ragement and Arlmiriishation) Rules, 201,1 (as amended) and in terms of the Gerreral Circular No(s).

11/2020 clateci April 8,2020,17 /202A clateci April 13, 2020 the latest being, Geleral Circular No. 09/2024

datecl September 19, 2024, rcacl l,r,ilh oti'rer relevant circu-[ars, il an1,, isstred in this regaril (collectively

referred to as 'MCA Cir:culars'), issuei,l by the Minislly of Corporate Allairs, Coverument of India (the

"MCA"), Regulation 44 of Securities and Exchange Board of Inclia (Listing Obligations & Disclosure

Requirements) Regulations,2015, as ar-nended, ("S[]lI Listing llegulations") ancl Secretarial Stanclards on

Ceneral Meetings ("SS-2"1 issueil by The lrrslitr-Lle of Cornpany Secrelaries of lndia (,,ICSI.) on the

resolutions as set-out in tire notice of Postal lJallot.
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5SF, Sant Isher Singh Nagar, Pakhowal Road, - 1.41002 (Punjab), Tel. 0161 - 4623424

E-Mail: cspsdua@gmail.com

The management of tl-re Compan), is lesponsible Lo ensure cotnpliance with the requirements of (i)

the Act and the Rules made tirereuncler; (ii) the MCA Cir:ctLlars; and (iii) the SEBI (Listing

Obligations & Disclosure Requirernents) Regulations 2015, ("LODIi") as an-rended from time to time,

relating to e-voting on the resolutions containetl ir-r the Postal Ballttt Notice dated N4arch 05,2025.

The n-ranagement of the Comparur is 1'esponsilrle lor ensnrirrg ii sei:Lller1 frameu,otk and robustless

of the electronic voting systerns.

2. My responsibility as Scrutinizer of the voting pl ocess (i.e. remole and venue e-voting) was restricLed

to making a Consolidater{ Scrutinizer's Report of the votes cast "in favour" or "agair-st" the

resolutions containeci in the Notir:e, basecl on the reports yler-ieraler{ trom the e-voting s),stent

provided by Central Depository Selvices (Tnclia) L,imited ("C-L)SL") trs engaged by the Company to

provide e-voting facility and atter.rdance papers/ docurnents fulnished to nle electronically by the

Company ancl/ or CDSL for my vet if ication.

Basec{ on the recorc-ls providecl by ihe nrarlag,el}1ent ol the Cornpan\,, 1 rlxlt-'rstilicl as 1o11or'r's:

1 The Cornpany has appointed Central Depositoly Services (lndia) T-imited ("CDSL"), as the

Ager-rcy, for providing the faciiity of relrlote e-voting to the N,len-rlrers of the Company. CDSL has

provided a system for recording t1"re votes of the sl-rareholclers eiecttonically.

2. The Company hacl provideci voting thror-rgh E-voting to the sharreholclers lr,hose nalnes u/ere

recorc{ed in the Register oi Members of the Company or in the Ilegister of Beneficial Ou,ners

r.rrairrtained by the Depositories as on the cut-o['l: date i.e. Friclav, N4arch 07,2025 ("Cut-off date").

3. The remote e-voting peliod commelcecl flonr Friday, March 1,+,2025 rrt 9:00 n.rn. (IST) and ends

on Monday, Aplil 14, 2025 at 5:00 p.m. (IST) at the e-voting l)ltrlIolm ol the clesignatecl website

of CDSL, i.e., https: / / vr1,v1ar. 66151 i11 clia.cotr.

'q.
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4. Pulsuant to the provisions of the Act and MCA Circuiars issuecl by Ministry of Corporate

Affairs, the Cornpany has st"nt Posial Ballol notice(s) I.hrough e-mail to its Mernbers rtdrose

name(s) appeared in the ltegister ol' A4emlrers/ L,ist o1 lrerref iciirl o\\/ners as on li-re Cut-olf clate

i.e. Malch 07,20?5.

5. As stated in Sub-rule 3 of Rule 2? of Companies (Managemenl and Administration) Rules, 2014

as amendecl frotrr [itle to tin're & NICA circulals, ptrblic rrolir:es iver.e publishc'r,] bv the Company

in The Pioneer (Er-rglisir Ner,r,spaper'), Desh Scu,ak ('Pr-rnjabi Ncw,spaper,) anrl on Wer{nesday,

March 12, 2025, in{orming about the con-rpletion ol sendin.o, Poskil Ballot notices to its
sharehoiders through electronic nieans, alor-rg with all recluisite ciocument.

6. TI1e votes u'ete uttlrlocketl on 1.1t1'April, 2025 at 05:21 P.M., in pr.est:ncr: of lwo v'itnesses, r,t,ho

are not in the emploYment of thr.' con-rpanty, viz., Ms. Diksh:r ljhar,van ancl Ms. Simran Bhatia,

before they rt ere counted.

7. Thereafter, the cletails containing, inter alia, the list of Equity Shareholclers who voted ,'in favor,,

or "against" on each of the resolrrlions thal was put to vok:, \\/l-l'e gerlelatetl Irom ti-re e-voting

website of CDSL,, i.e., https:/ /'lvr,vr,r,.cc1slinr1iir.com. Baserl on {he reirorl g,eneraLecl by CDSL anc{

relied upon by me, data regarding, tire remole e-voting wers s(trlllinizerl on test check basis.

8. TIle cornpany has provicled us with the details of Lhe Related Parties of the company. The

resolutions as ntentioner-l in PosL.rl B.lllot Nolice dalecl N,{.rr.i:h 05, 2025 is in regard to:

To re-appoint Sh. Komal Jain (DIN: 003999.18) as an Tnriependent l]irectol oI the Coprpany

and in this regard to consicler anel if thought fit, to pass, 'nith or without modification(s), the

follor,ving as Special Ilesolution :

b. Approval of continuatioir of holding o1'olf ir:e as Norr-l:xccritive Lrr-lepeniient Director By Si-r.

Komal Jain (DlN: 003999'+8), upon attaining the zrg,e of 75 ye;rrs ar-rc-l in this regard to consicler

and if thought fit, to pass, r'r'ith or r,r,itirout modification(s), tl're foliowing resolution as a

SIre.iol Resolutior.l :
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After ascertaining the votes casted by renote e-voting, I herebr,, sulrmit thc result as urtrler:

SPECIAL BUSINESSES:

Resolution No. 1 - Special Resolution

To re-appoint Sh. Komal Jain (DIN: 00399948) as an Independent Director of the Company and in this
regard to consider and'if thought fit, to pass, with or without modification(s), the following as Special
Resolution:

(I) Voled in fav<lur o1 lhe ResolLrlion:

(II) Votecl against the Resolution:

Type of Voting Number of Members who

voted

Number of votes cast by

thern

o/o of total number of

valid votes cast

Remote E-voting 22 '1595725
100%

Total 22 1595725 L00u/o

Type of Voting Number of Mcrrrbcrs who

voted

Nurnber of votcs cast by

then-r

o/o of total number

of valid votes cast

Remote E-voting 0 0%

Total 0 0,,/t
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P. S. DUA & ASSOCIATtrS
COMPANY SECRETARIES
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E-\4ai1 : apqdqe@gmelepm

(III) Invalid Voles:

(IV) Summary of Votes Casted:

Resolution No. 2 - Special Resolution

Approval of continuation of holding rif ofiice as i{on-ljxccutivc Irrricpcndcrrt l)ircctor lty Sh. I(omal

]ain (DIN: 00399948), upon attaining the age of 75 icars ancl in this n:si:rtl to considcr a1c{ if thought
fit, to pass, with or without modificatiiin(s), thc following rcsoluliun .rs a Special Ilcsolution:

(I) Voteci in favotr of the Resolution:

Type of Voting Number of X,'tembcrs

were declarec{ invalid

whose votes Total number of votes cast by them

Renrote E-votiug NIL NIL

Total NII, NIL

PARTICULARS IN FAVOUR A(1..,'rl1\S't' INVALID TOTAL NO. OF

VOTES CASTED

No. of

Members

N]o. o['

votcs

No. ol

Members

No. o1'

votes

No. oi

Menrbers

No. of

votes

No. of

Members

No. of

votes

Remote E-voting 22 159572s NIL, NIL 22 1595725

Total 22 1595725 0 NIJ, NII, 22 1595725

Type of Voting Number of lt{ernbers *'hr)

voted

Nurnber of votcs cast by

thct-r

tZ, of total number of

valid votes cast

Remote E-voting 22 1595725 700%

LUDHiANA
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Total l' 1595725 ]00olt

(II) Voted against the Resolution:

(III) ' Invalid Votes:

(IV) Summary of Vstes Casted:

Based on the afolesaid result, rve lepolt that the Special Resoh-rtions as .ontainerl at Item No. 1 & 2 in the

Notice of Postal Ballot dati:cl N.4alch 05, 2025 havl been passed u,ith rcr}risite majolity. You rnay

accordingly declare t'he result of rernote e voLing lor postal Lrallot plo.-ess.

Type of Voting Numbcr of ivitmbcrs who

voted

i.urrrrbcr of vutcs cast bv

them

t'/o of total number

of valid votes cast

Ren-Lote E-voling 0 0%

Total 0 0 0o/o

Type of Voting Number of Mernbcrs whosc votes

wcre declarcd invalid

Total number of votes cast by them

Remote E-voting NlL, NIL

Total NIL NIL

PARTICULARS IN FAVOUR ACAINST INVALID TOTAL NO. OF

VOTES CASTED

No. of

N4embers

No. of

votes

No. of

Members

No. of

votes

No. of

Melnbers

No. of

votes

No. of

Members

No. of

votes

Remote E-voting 22 1595725 0 0 NIL NII, 22 1595725

Total 1595725 NIi, NIL 1595725
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P. S. DUA & ASSOCIATES
COMPANIY SECRETARIES

5SF, Sant Isher Singh Nagar, Pakhor,r'al Road, L,r-rclhiana - 141U02 (l'trnjab), Tel. 0161 - 4523424
E-X4ai1 : gppgLqer@ gmail. com

All electronic data and relevant lecolr.ls ol e rroiirrg r,r,ill renr;rin in our salc custody until the

Chain-rran/Autirorized Representative consir.lers, appl'oves ancl sign llre rninutes of the Postal Ballot and

tlre sar-ne sl.rall be har.rder{ over thereafter to the Chairman/ Coml'rany Secretary for safe keeping.

NOTE: This report has been issued;rL the rer-1uesl ol the Comprur-v lor (i) subrnission to Sto<:k Exch;rnges,

(ii) placing on r,r'ebsite of the Comp;rt'ry anti (iii) rvL:1-.:il-e ol CDSL. lhis repolt is nol to be used for any

other purpose tl1' to be distritruted by the Company to any otlier parties. Accordingly, I do not accept or

assume any liability or any c{utv of care or for any other purpose or lo any otl-rer party to whom it is
short,n or into whose hancls it rr at, come u,ilhout mY rrrior consenl itr ln,r iring,.

Thanking you,

For P.S.

Counter Signed By

FCS No: - 4552

CI'}No: - 3934

I'r.r cr I{r: vi r: w, (lcrt i f i cate N o. 1296/2021

Date:15.04.2025

Place: Ludl-riana

UDIN: F004552C0001 10020

We, the undersigned witnesser-l tlrrrt the vrltes lr,erer rrnlrlocl<er'l lroLrr ihi e-vot.ir,rg r,r,ebsite o{ CDSL in our

presence at 05:21 P.M. GST) on Aplil -15, 2ii25.

"r''

Ms. Diksha Dhawan
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