
INDUSTRIAL ENTERPRISES LTD.II NaDa,
Regd. & Admn Office: Focal Point, Ludhiana -141 010. (INDIA)
Phones: 0091-161-2672590 to 91,5064200 Fax: 0091-161-2674072, 5083213
E-mail: nilldh@owmnahar.com, Website: www.owmnahar.com

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT. 2019

(Amount Rs. In Lacs)

SI.No. Particulars3 months endedPreceedlng 3Corresponding 36 Months endedCorresponding 6Previous Year
30.09.2019

months endedmonths ended30.09.2019months endedended
30.06.2019

30.09.2018 30.09.201831.03.2019

(Un-Audited)

(Un-Audited)(Un-Audited)(Un-Audited)(Un-Audited)(Audited)

1
Income From Operations

a) Net Sales/Income from Operations

33441.8343718.0547201.8977157.8894223.52185905.83

b) Other Operating Income

124.77264.00141.12388.77241.77710.41

Totellncome from l!peratlons (a+b)

33566.6043980.0547343.0177546.6594465.29186616.24

Other Income

159.69254.19774.59413.88926.041258.38

Total Income

33726.29442M.2448117.607796o.s395391.33187874.62

2
Expense.

a) Cost of Materials consumed

12480.8421102.8321374.3033583.6744294.31101033.80

b) Purchase of stock-In-trade

758.57746.913342.931505.484681.918004.63

c) Changes in inventories of finished goods, works-in-progress

6280.23
4010.973287.7210291.206751.83312.88

and stock-in-trade

d) Employee benefits expense

4243.664710.285035.468953.949898.3219799;57

e) Finance Costs

1461.721901.611952.963363.334152.386711.84

f) Depreciation and amortisation eicpense

1733.851691.372091.143425.223769.247858.34

g) PoWer & Fuel

4705.095728.086685.7010433.1712708.2524195.64

h) Other Expenses

4371.485144.994805.829516.479581.1421045.29

Total Expenses (a to h)

36035.4445037.0448576.0381072.4895817.38188961.99

3

Proflt/(loaa) from operation. before exceptional Item. & tax (2309.15)(802.80)(458.43)(3111.95)(426.05)(1087.37)

4

Exceptional Items --332.50-332.50665.01

5

Proflt/(loaa) from ordinary activities before tax (2309.15)(802.80)(790.93)(3111.95)(758.55)(1752.38)

8

Tax expense (including Deferred tax etc.) (621.71)(18.29)-(638.00) (4.05)405.14

7

Net Proflt/(loa.~ from ordinary actlvltle. after tax (1687.44)(786.51)(790.93)(2473.95)(754.50)(2157.52)

8

Extraordinary Items -- -- --

9

Net Profit I(los.) for the pertod (1687.44)(786.51)(790.93)(2473.95)(754.50)(2157.52)

10

Other Comprehensive Income (net ot tax) 15.6516.71(382.28)32.36(571.95)(428.65)

11

Total Comprehensive Income (1671.79)(769.80)(1173.21)(2441.59)(1326.45)(2586.17)

12

Paid-up equity share capital (Face Value Rs. 10/- per share)
."

3983.51 3983.513983.513983.513983.513983.51

13

Other Equity (excluding Revaluation reserve) as shown in the
65386.61Audited Balance Sheet ot the previous year.

14(i)

Earnings Per Share (before extraordinary items) (Basic/Diluted): (4.24)(1..97)(1.99)(6.21)(1.89)(5.42)

14(11)

Earnings Per Share (after extraordinary items) (Basic/Diluted): (4.24)(1.97)(1.99)(6.21)(1.89)(5.42)

Continued to Page NO.2
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iii Nalla, INDUSTRIAL ENTERPRISES LTD.

Regd. &Admn Office: Focal Point, Ludhiana - 141010. (INDIA)
Phones: 0091-161-2672590 to 91,5064200 Fax: 0091-161-2674072, 5083213
E-mail: nilldh@owmnahar.com, Website: www.owmnahar.com

: 2:
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Amount Rs. In Lacs)

SI.No. Particulars3 months endedPreceeding 3Corresponding 36 Months endedCorresponding 6Previous Year
30.09.2019

months endedmonths ended30.09.2019months endedended
30.06.2019

30.09.2018 30.09.201831.03.2019

(Un-Audited)

(Un-Audited)(Un-Audited)(Un-Audlted)(Un-Audited)(Audited)

1

Segment Revenue

a) Textile

29455.3040099.9343623.1969555.2387243.19172056.39

b) Sugar

3984.913678.173529.297663.086992.0014513.84

c) Others

1.7117.1849.4318.8956.26129.27

Total

33441.9243795.2847201.9177237.2094291.45188699.50

Less: Inter Segment Revenue

0.0979.23 0.0279.3267.93793.67

Net Sales/lnconie from Operations

33441.8343716.0547201.8977157.8894223.52185905.83

2

Segment Results
Profit/CLoss) before interest, exceptional items & tax from eachseament
a) Textile

(1236.82)690.131569.67(548.69)4368.796018.87

b) Sugar

566.91522.5460.521089.45(312.84)(89.60)

c) Others

(175.52)(113.86)(135.68)(289.36)(329.62)(304.80)

Total

(847.43)1098.811494.53251.383726.335624.47

Less: Finance Costs

1461.721901.611952.963363.334152.386711.84

Less: Exceptional Items

-- 332.50-332.50665.01

Total Proflt/(Loss) before tax

(2309.15)(802.80)(790.93)(3111.95)(758.55)(1752.38)

3
Segment Assets .

a) Textile

114806.24129953.90134061.51114806.24134061.51140731.07

b) Sugar

14263.0317161.4012428.6414263.0312428.6416418.66

c) Other (unallocable)

18627.5119427.3221340.6618627.5121340.6618823.70

Total

147896.78166542.621.67830.81. 147696.78167630.61177973.43

4
Segment liabilities

a) Textile

38214.0851614.9650487.2738214.0850487.2759182.44

b) Sugar

8406.8512515.836816.078406.856816.0714286.91

c) Other (unallocable)

1083.411305.761358.601083.411358.601004.79

Total

47704.3485436.5558661.9447704.3458681.9474474.14

5
Capital Employed

(Segment assets - Segment Liabilities)a) Textile

76592.1678336.9483574.2476592.1683574.2481548.63

b) Sugar

5856.184645.575612.575856.185612.574131.75

c) Other (unallocable)

17544.1018121.5619982.0617544.1019982.0617818.91

Total

99992.44101106.07109168.8799992.44109168.87103499.29

Notes: 1. The above results.were reviewed by the Audit Committee of Directors on 14th November, 2019 and taken on record by the Board of Directors at its meeting held on 14th
November, 2019.

2. The Financial results has been prepared in accordance with the Indian Accounung Standard ("Ind AS") as prescribed under section 133 of the companies Act,2013 read with the
relevant rules issued thereunder and SEBI's circular no. CIRlCFD/FAC/6212016 dated July 5,2016.

3. The company had varied the terms of 5.5% unlisted Non-Converuble Non-Cumulaijye Redeemable Preference Shares for its period of redemption from five years to a period not
exceeding 20 years from the date of its issue or an earlier date only at the discretion of the company.

4. Previous period'S figures have been regrouped / rearranged whereever considered necessary.

5. The Financial results have been subjected to limited review by Statutory Auditors of the company

Place: Ludhiana

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Director

Continued to Page NO.3



Regd. & Admn Office: Focal Point, Ludhiana -141 010. (INDIA)
Phones: 0091-161-2672590 to 91,5064200 Fax: 0091-161-2674072, 5083213
E-mail: nilldh@owmnahar.com, website: www.owmnahar.com

: 3:

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Amount Re. In Lac.)

GSTIN : 03AAGGN3563A2Z2, GIN: L15143PB1983PLG018321

Director

PARTICULARS

As at
As at

SI.No. 30.09.2019
31.03.2019

(Un-Audited)

(Audited)

A

ASSETS

Non-current a•• etaa) Property, Plant & Equipment

54030.0256736.12

b) Capital work In progress

2056.782404.21

c) Investment Property

3756.701547.72

d) Other Intangible assets

--

e) Financial Assets i) Investments

8159.848151.99

Ii) Loans

1393.961328.27

iii) Other financial assets

--

f) Other non current assets

143.41154.17

Total Non-current a•• eta

69540.7170320.48

Cu rrent a•• eta a) Inventories

40020.5465896.10

b) Financial Assets i) Trade receivable

21728.3424196.08

ii) Cash and.cash equivalents

145.4565.65

i1i)Other bank balances

108.85108.85

iv) Loans

61.3559.02

v) Other financial assets

2889.062808.65

c) Other current assets

13019.0814336.21

d) Current tax Assets (Net)

183.40180.41

Total Current As.eta

78166.07107852.97

TOTAL ASSETS

147696.78177973.45

B

EQUITY AND LIABILITIES ,
Equity

a) Equity $hare Capital

4003.424003.42

b) Other equity

68417.2965366.61

Total Equity

72420.7169390.03

L1abllltle. Non-current lIabllltle.a) Financial liabilitiesi) Borrowings

17051.2022959.73

Ii) Others

93.0073.17

b) Provisions

573.31573.31

c) Deterred tax llabililies (net)

357.23978.36

d) Other non current liabilities

--

Total Non-current liabilities
18074.7424584.59

Current lIabllltie. a) FinancialliabililiesI) Borrowing!!

34825.76.51406.82

Ii) Trade payables

7898.0817955.83

Iii) Other financial liabilities

12253.4612640.69

b) Other current liabilities

2163.231988.71

c) Provisions

60.806.78

d) Current tax liability (Net)

--

Total Current lIabllltie.
57201.3383998.83

TOTAL EQUITY AND LIABILITIES

147696.78177973.45

Place: Ludhiana

Dated: 14th November, 2019

. :::,,;o"\>~mIAl~1-","

~ /'

for NAHAR INDUSTRIAL ENTERPRISES LIMITED (cr.; ~, <.'1.. '"0
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Regd. & Admn Office: Focal Point, Ludhiana -141010. (INDIA)
Phones :0091-161-2672590 to 91, 5064200 Fax: 0091-161-2674072, 5083213
E-mail: nilldh@owmnahar.com, Website: www.owmnahar.com

:4:

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT. 2019

(Amount Rs. In Lacs)
6 Months endedPrevious Year

S!.No.

PARTICULARS 30.09.2019ended
31.03.2019

(Un-Audited)

(Audited)

(A)
Cash Flow from Operating Activities

Net profll/(Loss) before Tax

(3111.95)(1752.38)

Adjustment for: Depreciation

3425.227858.34

Power & fuel Exo

6.9313.82

Other Income

(6.88)(47.74)

Rent

3.138.26

Remeasurement of defined benefit olan

48.25385.97

Sundry balances written back (Nell

-(5.85)

Profit on sale of ProOertv, Plant and Eauioment (Net)

(221.49)(399.93)

Profrt on sale of investments

-(7.85)

Dividend Received

-(38.56)

Interest Income

(85.38)(666.84)

Interest Exoense

3383.338711.84

Forelon EXch"nae Hedaina Loss (Net of Premium Receiots\

-665.01

Operating Profit before Working Capital Changes

3421.1812722.09

Adjustment for: Trade & other receivable

3618.31(5694.66)

Inventories

25875.5614391.97

Trade Payables

(10221.41)(630.96)

Cash Generated from ooaratlons

22693.8420588.42

Direct Taxes Paid

(274.46)

Net Cash from Operating Activities

22693.8420313.96

(B)
Cash Flow from Investing Activities

Sale I (Purchase) of Property, Plant and Equipment

(2359.18)(7699.02)

sale of Investments

-4100.00

Dividend Received

-38.56

Interest Received

85.36666.84

Net cash used In Investing Activities

(2273.82)(2893.82)

(C)
Cash Flow from FinancIng Activities

Interest paid

(3363.33)(6711.84)

Foreian Exchanae Hedalna Loss (Net of Premium Receiots)

-(665.01)

Dividend Paid

-(19.63)

Proceeds from Long Term Borrowings (Net)

(3295.63)(10626.62)

Changes In Working Capital Borrowings

(16581.06)(6079.38)

Issue of preference shares

2900.006720.00

Preference share issue expenses

-(63.75)

Net Cash used In FInancing Activities

(20340.02)(17448.23)

Net Change In Cash & Cash Equivalents (A+B+C)

79.80(25.89)

Opening Cash & Cash Equivalents

174.50200.39

Closing Cash & Cash Equivalents

254.30174.50

Place: Ludhiana

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

DIrector

GSTIN : 03AACCN3563A2Z2, CIN: L15143PB1983PLC018321



KR AGGARWAl& ASSOCIATES

Chartered Accountants
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Limited review report on unaudited quarterly standalone financial results and standalone
year to-date results of Nahar Industrial Enterprises Umitedunder Reaulation33 oftheSEBI
(ListingObllaations and Disclosure Requirements) Reauiations, 2015

To

The Board of Directors,

Nahar Industrial Enterprises limited
Regd.Office: Focal Point, Ludhiana -141010

1. We have reviewed the accompanying statement of Un-audited Standalone financial
results of NAHAR INDUSTRIALENTERPRISESLIMITED (lithe company") for the Quarter
and half year ended 30th September, 2019 being submitted by the company pursuant to
the requirements of regulation 33 of the SeBI (listing obligation and Disclosure
Requirements.) Regulations, 2015, (as amended) including relevant eircl.Jlarsissued by
SEBIfrom time to time.

2. This statement is the responsibilitv of the Company's Management· and has been
approved by the company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accountin,
Standard 34 "Interim Financial Reporting" (/lnd AS 34"1prescribed under section 1,33 of
the Companies Act, 2013 and in compHanee with Regulation 33 of the SEal (Listing
Obligations and Disclosurl1!Requirements) .Regulations, 2015 ("Listin, Regulations"). Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410 "Review of interim financial information performed by the independent
auditor of the entity" issued by the Institute of Chartered Accountants of India.This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.



KR.AGGARWAL& AssOCIATES

Chartered Accountants

seo 549/10 (l-floor), ~eJTower, Mobile: +919780019361
Near fountain Cllowk, OPl). Petrol Pump, +9170093af16O
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4.. Basedon our. review conducted as above, nothing has come toourattentionthatcatlses
us to· believe that the accompanying Statement of unaudited financial result$,prepared

in accordance with applicableaccou.nting standards and .otherrecOlni~edaccounting
practices and policies has not disclosed the information required to be disclosed in
terms of listinl. RegulationslncfudingthemannerJn which it is to be disclosed, or that it
conta ins any material misstatement.

For K RAGGARWAL& ASSOCIATES
Chartered Accountants

ICAI Firm Registration Number- 0i0Q88N

Place: Ludhiana

Date: 14th November, 2019

er)
Membe • 44757

UDIN: 19544757AAAAA16522



II Nill1ap INDUSTRIAL ENTERPRISES LTD.

Regd. &Admn. Office: Focal Point, Ludhiana - 141 010. (INDIA)
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: 5:

STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT. 2019

(Amount Rs. In l.acs)

SI.No. Particulars3 months endedPreceedlng 36 Months endedPrevious Year
30.09.2019

months ended30.09.2019ended
30.06.2019

31.03.2019

(Un-Audited)

(Un-Audited)(Un-Audited)(Audited)

1
Income From Operations

a) Net Sales/Income from Operations

33441.8343716.0577157.88185905.83

b) Other Operating Income

124.77264.00388.77710.41

Total Income from'operatlons (a+b)

33566.6043980.0577548.65186616.24

Other Income

159.69254.19413.881258.38

Total Income

33726.2944234.2477960.53187874.62

2
Expenses

a) Cost of Materials consumed

12480.8421102.8333583.67101033.80

b) Purchase of stock-in-trade

758.57746.911505.488004.63

c) Changes in inventories of finished goods, works-in-progress

6280.23
4010.9710291.20312.88

and stock-in-trade

d) Employee benefits expense

4243.664710.288953.9419799.57

e) Finance Costs

1461.721901.613363.336711.84

1)Depreciation and amortisation expense

1733.851691.373425.227858.34

g) Power & Fuel

4705.095728.0810433.1724195.64

h) Other Expenses

4371.485144.999516.4721045.29

Total Expenses (a to h)

36035.4445037.0481072.48188961.99

3

Proflt/(loas) from operations before exceptional Items & tax (2309.15)(802.80)(3111.95)(1087.37)

4

Share of profit/(Ioss) of associate (1.99)(5.27)(7.26)(12.02)

5

Proflt/(loas) from ordinary activities before exceptional
(2311.14)

(808.07)(3119.21)(1099.39)items & tax
6

Exceptional Items -- -665.01

7

Profit/(loas) from ordinary actlvltl.s before tax (2311.14)(808.07)(3119.21)(1764.40)

8

Tax expense (including Deferred tax etc.) (618.58)(16.97)(635.55)406.07

9

Net Proflt/(loss) from ordinary activities after tax (1692.56)(791.10)(2483.66)(2170.47)

10

Extraordinary Items -- --

11

Net Profit I(loas) for the period (1692.56)(791.10)(2483.66)(2170.47)

12

Other Comprehensive Income (net of lax) 15.6516.7132.36(428.65)

13

Total Comprehensive Income (1676.91)(774.39)(2451.30)(2599.12)

14

Paid-up equity share capital (Face Value Rs. 10/- per share) 3983.513983.513983.513983.51

15

Other Equity (excluding RevaluatiOn reserve) as shown in the
66213.26Audited Balance Sheet of the previous year.

16 (I)

Eamings Per Share (before extraOrdinary items) (Basic/Diluted): (4.25)(1.98)(6.23)(5.45)

16 (ii)

Earnings Per Share (after extraordinary lIems) (Basic/Diluted): (4.25)(1.98)(6.23)(5.45)

Place: ludhiana'

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES liMITED

Director

Continued to Page NO.6
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INDUSTRIAL ENTERPRISES LTD.

Regd. &Admn. Office: Focal Point, Ludhiana -141010. (INDIA)
Phones: 0091-161-2672590 to 91,5064200 Fax: 0091-161-2674072, 5083213
E-mail: nilldh@owmnahar.com, Website: www.owmnahar.com

: 6:

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
, (Amount Rs. In Lacs)

SI.No. Psrtlculsrs3 months endedPr8eeeding 36 Months endedPrevious Year
30.09.2019

months ended30.09.2019ended
30.06.2019

31.03.2019

(Un-Audited)

(Un-Audited)(Un-Audited)(Audited)

1

Segmant Revenue

a) Textile

29455.3040099.9369555.23172056.39

b) Sugar

3984.913878.177663.0814513.84

c) Others

1.7117.1818.89129.27

Total

33441.9243795.2877237.20186699.50

Less: Inter Segment Revenue

0.0979.2379.32793.67

Net Sales/lncome from Operations

33441.8343716.0577157.88185905.83

2

Segment Resulta

Profit/(Loss) befQlll interest, exceptional items & tax from eachseament
a) Textile

(1238.82)690.13(548.69)6018.87

b) Sugar

566.91522.541089.45(89.60)

c) Others

(175.52)(113.86)(289.38)(304.80)

Total

(847.43)1098.81251.385624.47

Less:Flnance Co.sts

1461.721901.613363.336711.84

Less-Exceptional Items

-- -665.01

Share of profit/(Ioss) of associate

(1.99)(5.27)(7.26)(12.02)

Total Profit/(Loss) before tax

(2311.14)(808.07)(3119.21)(1764.40)

3

Segment Asseta

a) Textile

114806.24129953.90114806.24140731.07

b) Sugar

14263.0317161.4014263.0318418.66

c) Other (unallocable)

19650.4420456.9319650.4419859.30

Total

148719.71167572.23148719.71179009.03

4
Segment liabilities .

a) Textile

38214.0851614.9638214.0859182.44

b) Sugar

8408.8512515.838406.8514286.91

c) Other (unallocable)

1083.411305.761083.411004.79

Total

47704.3465436.5547704.3474474.14

5

Capital Employed

(Segment assets - Segment Liabilities)a) Textile

76592.1678338.9476592.1681548.63

b) Sugar

5856.184645.575856.184131.75

c) Other (unallocable)

18587.0319151.1718567.0318854.51

Total

101015.37102135.68101015.37104534.89

Notas: 1. The above results were reviewed by the Audit Committee of Directors on 14th November, 2019 and taken on record by the Board of Directors at Its meeting held on 14th
November, 2019.

2. The Financial results has been prepared in accordance with the Indian Accounting Standard (MindAS") as prescribed under section 133 of the companies Act,2013 read with the
relevant rules issued thereunder and SEBl's circular no. CIRlCFDIFAC/6212016 dated July 5, 2016.
3. The compenyllad varied the terms of 5.5% unlisted Non-Convertible Non-Cumulative Redeemable Preference Shares for its period of redemption from five years to a period not
exceeding 20 years from the date of ils issue or an earlier date only at the discretion of the company.

4. Previous period's figures have been regrouped I rearranged whereever considered necessary.

5. The above resulls have been consolidated in respect of Associate Companies pursuant to the requirement of Section 129(3) of the Companies Act, 2013. The consolidation of
the financial results is made mandatory from September, 2019 onwards and therefore corresponding figures of the previous year nol given.

6. The Financial results have been subjected to limited review by Statutory Auditors of the company

Place: Ludhiana

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Director

Continued 10Page NO.7
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: 7:
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Amount Rs. In Lacs)

SI.No.
PARTICULARS

As at
As at

30.09.2019
31.03.2019

(Un-Audited)

(Audited)

A

ASSETS

Non-current assetsa) Property, Plant & Equipment

54030.0256736.12

b) Capital work in progress

2056.782404.21

c) Investment Property

3756.701547.72

d) Other Intangible assets

--

e) Financial Assets . i) Investments

9182.769187.57

ii) Loans

1393.961326.27

iii) Other financial assets

--

f) Other non CUlTllntassets

143.41154.17

Totsl Non-current assets

70563.6371356.06

Current assets a) Inventories

40020.5465896.10

b) Financial Assets i) Trade receivable

21728.3424196.08

ii) Cash and au;h equivalents

145.4565.65

iii) Other bank balances

108.85108.85

iv) Loans

61.3559.02

v) Other financial assets

2889.062808.65

c) Other current assets

13019.0814338.21

d) Current tax Assets (Net)

183.40180.41

Totsl Current Assets

78156.07107652.97

TOTAL ASSETS

148719.70179009.03

B

EQUITY AND LIABILITIES

Equitya) Equity Share Capital

4003.424003.42

b) Other equity

69234.2366213.26

Totsl Equity

73237.6570216.68

L1abllltles Non-current lIabllltlesa) Financial liabilitiesi) Borrowings

17051.2Q22959.73

ii) Others

93.0073.17

b) Provisions

573.31573.31

c) Deferrad tax liabilities (net)

583.211187.31

d) Other non current liabilRies

.-

Totsl Non-current lIabllltles
18280.7224793.52

Current lIabllitles a) Financial liabilitiesi) Borrowings

34825.7651406.82

Ii) Tradepayables

7898.0817955.83

ili) Other financial liabilities

12253.4612640.69

b) Other current liabilities

2163.231988.71

c) Provisions

60.806.78

d) Current tax liability (Net)

--

Totsl Current lIabllltles
57201.3383998.83

TOTAL EQUITY.AND LIABILITIES

148719.70179009.03

Place: Ludhiana

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Director
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CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT. 2019

(Amount Rs. In Lacs)

6 Months endedPrevious Year

SI.No.

PARTICULARS 30.09.2019ended
31.03.2019

(Un-Audited)

(Audited)

(A)
Cash Flow from Operating Activities

Net profiU(Loss) before Tax

(3119.21)(1764.40)

Adjustment for: Deoreciation

3425.227858.34

Profit! Loss share of associate

7.2612.02

Power & fuel ExD

6.9313.82

Other Income

(6.88)(47.74)

Rent

3.136.26

Remeasurement· of defined benefit alan

48.25385.97

SundrY balances written back (Nell

-(5.85)

Profit on sale of Prooertv. Plant and Eauioment (Nell

(221.49)(399.93)

Profit on sale of investments

-(7.85)

Dividend Received

-(38.56)

Interest Income

(85.36)(666.84)

Interest Exoen&e'

3363.336711.84

Foreian Exchanae Hedaina Loss !Net of Premium Receiotsl

-665.01

Operating Profit before Working Capital Changes

3421.1812722.09

Adjustment for: Trade & other receivable

3618.31(5894.68)

Inventories

25875.5614391.97

Trade Pavables

(10221.41)(630.96)

Cash Generated from ooeratlons

22693.6420588.42

Direct Taxes Paid

(274.46)

Net Cash from Operating Activities

22693.6420313.96

(B)

Cash Flow from Investing Activities

Sale! (Purchase) of Property, Plant and Equipment

(2359.18)(7699.02)

sale of investments

-4100.00

Dividend Received

-38.58

Interest Received

85.36666.84

Net cash used In Investing Actlvltlea

(2273.82j(2893.62)

(C)

Cash Flow from Financing Actlvitlee

Interest paid

(3383.33)(6711.84)

Forei!!n Exchanlle Hed!!in!! Loss (Net of Premium Receiotsl

-(665.01)

Dividend Paid

-(19.63)

Proceeds from Long Term Borrowings (Net)

(3295.63)(10626.62)

Changes in Working Capital Borrowings

(16581.06)(6079.38)

Issue of preference shares

2900.006720.00

Preference share issue expenses

-(63.75)

Net Caah used in Financing Actlvltlea

(20340.02)(17446.23)

Net Change in Cash & Cash Equivalents (A+B+C)

79.80(25.89)

Opening Cash & Cash Equivalents

174.50200.39

Closing Cash & Cash Equivalents

254.30174.50

Place: Ludhiana

Dated: 14th November, 2019

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Director
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Limited review report on consolidated unaudited quarterly financial results and year-ta-date
financial results of Nahar Industrial Enterprises Limited under Regulation 33 of the SEal

(listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

Nahar Industrial Enterprises Limited
Regd.Office: Focal Point, Ludhiana -141010

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Nahar Industrial Enterprises Limited (lithe company") and its share of net
proflt/(loss) after tax of Its associate companies, for the quarter and half year ended 30
September 2019 and year to date results for the period from 1 April 2019 to 30
September 2019 ("the Statement"), being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended rListing Regulations'}.

2: This Statement, which Is the responsibility of the company's management and approved
by the company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" (Hind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the SEBI circular
CIR!CFD!CMD1/44/2019 Dated 29 March 2019 issued by the SEBIunder Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:
a) Cotton County Retail limited(Associate Company)
b) Vardhman Investment limited (Associate Company)
c) J.LGrowth Fund Ltd. (Associate Company)
d) Atam VaJlabhFinancers Limited (Associate Company)

• 5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of review report Qf the other auditor referred to

'in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required tQ be disclosed in terms of RegulatiQn 33 of the listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement

6. The consolidated lnd AS financial statements also includes the company's share of 1

GAAP (loss) OF Rs 0.21 crore for the half year ended 30th September 2019 from one
associate (cotton county retail limited ) which have been audited by us • We did not
audit the I-GAAPfinancial statements / information of three associates (J.L Growth fund
limited ,vardhman investment limited and Atam Vallabh Financier Limited ), whose
financial statements / financial information reflect our share of I-GAAP profit after tax
of Rs0.08 crore as considered in the consolidated Ind AS financial statements, in so far
as it relates to the amounts and the disclosures included in respect of these associates Is
based solely on the reports of the other auditors.

For K RAGGARWAL& ASSOCIATES
Chartere ccountants

ICAI Firm Registration 88N

Place: Ludhiana

Date: 14th November, 2019


